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New Refunding Bonds and Certificates 

On February 13, 1952, the Secretary of the 
Treasury announced that on February 18 the Treasury 
would offer an issue of 2-3/8 percent Treasury bonds 
callable on and after March 15, 1957, and maturing 
on March 15, 1959, to refund the 2-1/2 percent 
Treasury bonds of 1952-54 called for redemption on 
March 15, 1952. In the same statement the Secretary 
announced also that holders of the 1-7/8 percent cer- 
tificates of indebtedness of Series A-1952 maturing 
April 1, 1952, would be offered at the same time an 
issue of 11-1/2 month 1-7/8 percent certificates of 
indebtedness to mature February 15, 1953. Interest 
on the bonds was to be adjusted as of March 15, and 
on the certificates as of March 1. Cash subscriptions 
were not to be received, 





Details of the offerings were announced on 
February 18, the date the subscription books were 
opened. The books were closed at the close of 
business on February 21. 


The new bonds bear interest from March 1, 1952, 
at the rate of 2-3/8 percent per annum, payable on 
a semiannual basis on September 15, 1952, and there- 
after on March 15 and September 15 in each year 
until the principal becomes payable. Bearer bonds 
with interest coupons attached and bonds registered 
as to principal and interest were issued, in de- 
nominations of $500, $1,000, $5,000, $10, 000, 
$100,000, and $1,000,000. The certificates bear 
interest from March 1, 1952, at the rate of 1-7/8 per- 
cent per annum, payable with the principal at maturity 
on February 15, 1953. They were issued in bearer 
form only, in denominations of $1,000, $5,000, 
$10,000, $100,000, and $1,000,000. 


Treasury Financing Operetions 








Subscriptions to the 2-3/8 percent Treasury 
bonds of 1957-59 amounted to $922 million, leaving 
$101 million to be paid in cash, Subscriptione to 
the new 1-7/8 percent certificates, Series A-1953, 
amounted to $4,868 million, leaving $656 million to 
be paid in cash, Reports to the Treasuryon the 
ownership of Government securities indicate that on 
December 31, 1951, about 57 percent of the called 
2-1/2 percent Treasury bonds of 1952-54, and about 
61. percent of the maturing certificates, Series A-1952, 
were owned by reporting commercial banks and the 
Federal Reserve Banks. The ownership figures for 
that date are the latest published for holdings of 
commercial banks. 


Announcement Regarding Treasury. Bonds Callable 
June 15, 1952 
~ fhe announcement of February 13, 1952, stated 
also that the option to call for redemption the 
three issues of Treasury bonds which were eligible 
to be called on June 15, 1952, would not be 


exercised, ‘ 








Maturing Treasury Bills Refunded 

Weekly maturities of 91-day Treasury bills 
in February totaled $4.8 billion and were refunded 
in equivalent weekly amounts, The amounts on 
February 7 and February 14 were for $1.3 “billion 
each and on February 21 and February 28, for 
$1.1 billion each. The average rates of Giscount on 
the new offerings were 1.584 percent for February 7, 
1.643 percent for February 14, 1.507 percent for 
February 21, and 1.563 percent for February 28, 











Note: Details of Treasury market financing operations are 
shown elsewhere in this issue of the "Treasury 
Bulletin", in the tables on “Offerings” and “Dis- 


position", respectively, of marketable issues of bonis, 
notes, and certificates of indebtedness, ani in the table 
“Offerings of Treasury Bills". 
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SUMMARY OF FEDERAL FISCAL 


OPERATIONS 


































































(In millions of dollars) 
Buiget expenditures [Het of Net Net nm period 
paste GR trust Clearing | imorease | increase Bioeth 
| account in in General 
Period Net Expent- reset ont other =| O77 | atic Fund bal- || General Bet qqpeteaning 
receipts itures deft transactions debt, or ance, or Fund Publi 5 Total 
2/ 2/ (-) e) 2/ 3/ decreas: e decreas € balance debt securities Federal 
(-) (-) securities 
Fiscal years: 
Whe. scecceeee| 12,696 34,187 21,490 -1,623 - 23,461 358 2,991 72,422 4,568 76,991 
IBecscecnees 22,202 | 79,602 | -57,k20 2338 - Ghjo7mh | 6,515 9,507 | 136,696 100 140, 
Dsc| Ree | 38m | Sala | pn = | Srrés | “Rises || aeieos | Soereme | Ns | oops 
bidieowepal “SGT 7703 «|: 920,676 “52h : 10, 10° |] 3n’238 | 2ep’hoe 476 269,898 
> 8 4O, 043 39,289 TH 1,103 555 11,136 | ~-10,930 3,308 | 258,286 90 258,376 
seevcereee 42,211 3, 791 8,419 “294 ~50T 5,994 1,624 4,932 252,292 3 252 , 366 
WDb9.cecececee| 38,246 057 -1,811 -495 366 7 1,462 3,470 | 252,770 27 252,798 
1D scccsevees Fe ned 40,167 -3,122 99 483 4, 2,047 5,517 257,357 20 257,377 
bo ee p63 | 'hh,633 5/| 3,510 5/ 679 5/ 214 ~2,135 1,839 7,357 | 255,21 29 255,251 
eee| 62,68 881 -8,201 -173 17 000 -3,357 4,000 260,222 67 260 ,2' 
met)... 70,998 tll -14 46 =330 B 14; 700 ve 43000 | 27%, 60 , 4 
enka ears: 
Ike. ceccccese| 16,290 57, 751 41,461 -1,788 - 50,232 6,983 10,54 108,170 4,301 2,471 
1DM3.ccccccoee| 34,403 90,17 -55,691 “266 - ser | toa || aetaoh | 16s/8r7 4,230 170,108 
eocecesoce| 43,582 97, -53,6 “1,161 - 6h, 753 9,942 22 ,236 230,630 1,514 232,144 
Wh5.cccecsece| 43,928 87,522 43,504 -123 - 47, 48s 3,767 26,003 115 567 278,682 
eerererccee 38,810 41,322 2,512 “1,386 362 -18,966 22,502 3,502 259,149 339 259,487 
41,010 | 38,576 2,434 -350 -2ho ~2,2h9 -h05 3,097 | 256,900 81 256,981 
1,450 36-209 5,2h1 229 199 4,100 1,111 4,208 252 , 800 55 252, O54 
38,122 | ia, -3,592 502 23h 4,331 71 4,679 | 257,130 30 257,160 
37,834 38, -ke2 311 87 423 7 4 232 »708 2h »T31 
53,488 | 56, 3,358 815 -106 2,711 62 4,295 | 259,h19 he 259,461 
3,366 3,323 aL 2 589 -265 370 5,049 256 , 865 27 256, 892 
2,972 2,496 476 170 “11 -49T 137 186 , 27 pt 
March... 4,820 3,269 1,551 93 122 645 935 6,121 255, Tek 2h 255,747 
April.... 1,488 2,847 -1,358 -79 25 6 -1,419 4, 702 255,718 22 255, 740 
Maysse.e.| 2,320 2,962 ~6he 147 -376 632 “238 436k =| 256,350 20 *370 
TJune.....| 40k | 4,296 108 “53 -8 1,007 | 1,053 5,517 | 257,357 20 257,377 
Tuly..eee 1,881 3,013 -1,132 -99 31 183 “1,017 4,500 257 16 257,557 
August...| 2,860 | 2,515 "3h 147 -1h0 333 685 5,185 oor ore 18 257,091 
September; 4,605 3,520 1,084 27 -€ 319 5,505 | 257,216 20 257,2 
Ootober.. 2,056 3,170 -1,1L4 “17 aS -279 “1,359 &, 145 256,937 22 256 ,959 
Novenber.| 2,851 3,102 5/ “252 5/ 169 5/ -53 1h0 “3 43139 231,07} 2k *100 
| December. 4,211 3, The 470 45 -52 -369 93 4, 232 x oh 256, 731 
1951-Jenuary.. 4 hd 3,808 6hO -83 247 -583 221 & bok 256,125 18 page| 
February. 4,257 3,211 1,047 227 -161 -1 929 5,38 239 18 255, 
March.... 8,112 4,058 4,054 -34 11 -9hh 3,187 8,569 n, 997 21 255,018 
April.... 2,626 4,007 -1,381 -69 106 -270 “1,614 6,955 254,727 21 25h 
May.esc.| 3286 | 4,527 “1,370 136 -30h 366 | =1,173 5,782 | 255,093 29 255,122 
TUCO. os0e 7,089 5,969 1,19 28h 43 129 1,57% 7,357 255,222 29 255,251 
Tulyseeee| 2,571 4,739 ~2,168 Lu -1s 435)  -1,737 5,620 | 255,657 28 255,685 
August... 259% 5,087 “2,893 83 -103 988 525 29032 256 ,6b4 32 2,677 
6,209 5,163 1, 37 30 709 1,822 6,916 257,353 33 257,3 
October. . 2,635 5,483 2,87 “55 86 O45 2,082 4, 87% | 258,298 37 258,336 
November. 3,521 5,178 -1,658 & 20 1,306 -250 4 62h 259,604 43 259,647 
December. 5,279 5,627 “347 196 7 -186 =329 4,295 259,419 ke 259,461 
1g952-Jenuary..| 4,953 5,455 501 -37% 103 357 “415 3,879 | 259,715 " 38 259,813 
a Actual from Statement; estimates based on Excess of receipts, or —— (-). 
For outetending c emi interest coupons, and reports 


1/ Gross receipts less to the Federal Old-Age ani 
Insurence Trust Fund and refunis of 
2/ Trensactions of the Foreign Eoonomic 
under Section 114 (f) of the Economic Cooperation Act of 
(62 Stat. 150), are consolidated with buiget expenditures. 








figures Daily Treaswy 
3 Budget document, + yr ey sa of proposed legislation, More 
information with respect to the figures in this table is give 


receipts. 
Cooperation Trust  mangaauaan 


Survivors 


expenditures, ani included with other such investments 
account and other transactions". 
investments were made in the November and Januayy figures. 


Adjustments for July-0c 














BUDGET RECEIPTS AND EXPENDITURES 


Table 1.- Receipts by Principal Sources 
(In millions of dollars) 









































































Internal revenue ]/ Deductions 
and fite taxes Other Appropriations 
Fiscal yeer ae = Employment | Miscelle-| noter Customs | receipts | ross to Feteral Refunds Net 
or month Withhela can neous Suteaneel receipts | old-age ani jof sesstgts 
by Other Total 4/ internal | yevenue Survivors receipts 
7 T revenue Insurance 
Trust Fund 6/ 
Bei cantectses 8,393 26,262 34,655 1,39 5,291 41,685 431 3,325 45 bb1 1,292 257 43,892 
Wb5.ccececeee| 10,289 2k , B84 35,173 1,780 6,949 43,902 355 3,494 47,750 1,310 1,679 4h , 762 
Wb .cececeves| 9,392 21,493 30, 1,701 7,725 40,310 435 3,492 bh ,238 1,238 2,973 40,027 
WheTccccccece}] 10,013 19,292 29,306 2,02h 049 39,379 kok 4,635 508 1,459 3 ,006 40,043 
WDhB..eseseees| 121,436 19,735 31,171 2,381 8,301 41,853 422 3, 82h 46,099 1,616 2,272 42,211 
WN .ccccepecs| 9, HH2 19,641 29,482 2,477 8,348 40,307 38 2,082 42, TT 1,690 2,838 38,246 
19D secesesees| 10,073 18,189 28,263 2,883 8,303 39,449 423 1,439 41,311 2,106 2,160 37,045 
W5lececcseses| 13,535 2h 218 37,753 3,931 9,423 51,106 62h 1,639 53,369 3,120 2,107 48,143 
1952 (Est.)...| 27,906 34,318 52 ,22h 4, 847 9, 66,857 575 1,608 69,040 3,850 2,510 62 ,680 
1953 (Est.)...| 20,375 39,660 60,035 4,989 10,514 75,538 575 1,624 71,737 4, ,030 2,709 70,998 
1951-July..... 726 983 1,709 177 Te2 2,608 48 177 2,833 175 88 2,571 
August... 2,130 kok 2,535 596 806 3,937 50 178 4,165 516 55 3,594 
September}; 1,128 4,115 5,242 4Ag 707 6,398 me) 83 6,524 258 57 6,209 
October... T& 828 1,607 46 885 2,539 52 117 2,708 32 41 2,635 
November.| 2,177 254 2,430 505 805 3,740 47 164 3,952 400 30 3,521 
December. 1,361 2,916 4,277 322 83 5,421 Ay uu 5,576 266 31 5,279 
195@-January.. 897 9/ | 3,021 9/} 3,770 17% 826 4,770 ad 339 5,153 UsT 8/ 52 4,953 
Fiscal year 
1952 to date} 9,198 9/ |12,520 9/| 21,571 2,269 5,573 29,413 327 1,170 30,910 1,793 354 28, 762 
Source: Actual figures from Daily Treasury Statement; estimates based on are based on the Daily Treasury Statement, ani therefore differ some- 


1953 Budget document, including $15 million in "Other receipts" for 


1953 umier proposed legislation. 


Receipt classifications shown here 


what fram those in the Buiget. Footnotes follow Table 2. 


Table 2.- Expenditures by Major Classifications 
(In millions of dollars) 






































Fiscal year Total 10/ National defense and | International Interest on the Veterans’ Adminis- Other 
or month related activities finance and aid public debt 11/ | tration 12/ 
Id ccocccccecccccece 95,315 89,720 - 2,609 730 2,256 
WA ccecccccccceccce 9 703, 90,501 - 3,617 2,060 2,525 
Btensdacéosveeececs 60,703 48,870 Te 4, 722 4, ,253 2,133 
IDK cccccccccccecece 39,289 16,812 4,92 4,958 7,259 5,332 
IGS. cccccccccccccoce 33,791 13/ 11,500 4,143 13/ 5,211 6,469 6,467 
DN. cccccccccccccecs 40,057 13/ 12,158 6,016 33/ 5,339 6,878 9,666 
iii cssccudtionss 40,167 *3h6 4,689 5,750 6,517 10,865 
WAL ceccccccccsovece 4h 633 14/ 19,964 4 AhS 5,613 5,2h9 9,363 24/ 
1952 (Est. )eseccccece 70,881 39,918 6,80 5,850 5 ,2h7 13,046 
1953 (Est.).... ee 85 , el 51,228 10,513 6,150 4,187 13,365 
LPSLVuly.scsssescses 4, 739 2,930 318 232 435 83 
August. ceseseges 5,087 3,040 367 222 422 1,036 
September.....++ 5,163 2,628 301 580 hoo 1,233 
October. sseceees 5,483 3,166 377 497 ku 1,032 
November.... 5,178 3,015 367 1733 478 1,146 
December.... 5,627 3,070 4ko 1,057 397 662 
1952Tanuary..seceese 5,455 3,414 291 228 4kg 1,073 
Fiscal year 
1952 to date....or- 36,731 21,262 2,463 2,989 3,014 7,003 
Source: Actual from Daily Treasury Statement; estimates based on income tax not withheld, and old-age insurance tax on self-employment 
1953 Buwiget document, inolwiing effect of proposed legislation. Ex- income beginning with the taxable year 1951 (see footnote 6). 
penditure classifications shown here are based on the Daily Treasury 4/ Consists of receipts for old-age insurance, unemployment insurance, 
Statement, and therefore differ somewhat from those in the Buiget. and railroad retirement; for further detail, see Tables 7 and 8, 
/ For further detail, see tables under “Internal Revenue Collections”. Beginning January 1951, receipts for old-age insurance are estimated 
2/ Under Current Tax Payment Act of 1943, as amended (26 U.S.C. 1621-1632), as explained in footnote 6. Railroad unemployment insurance contri- 
with figures for the calendar year 1951 estimated as explained in butions for administrative expenses are included in “Other receipts”. 
footnote 6, Beginning January 1952, figures incluie old-age insurance 5/ Includes proceeds from sale of surplus property and from Government- 


taxes on employers and employees, because these taxes are no longer 
separable from income taxes withheld by employers. 
3/ Consists of corporation income and excess profits taxes, individual 





repaymen 
Footnotes 6 through 8 on page 3 am 9 through 39 on page 4. 


owned securities; also deposits resulting fram tation of war 
contracts (see “Treasury Bulletin" for February 1948, page 5); and 
te om credit to United Kingdom (see Table 4). 
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BUDGET RECEIPTS AND EXPENDITURES 









Table 3.- Expenditures for National Defense and Related Activities 


































































































(In millions of dollars) 
Reconstruc- | United Strategic 
Departament Department | Department | Payments tion States Surplus and 
Fiscal ? wel Total ©. the of the of the — Armed) Finance Maritime UNRRA yropery critical al 
or mon’ Force ‘orces Cc tion | Commission is materials 
a/ wars teare aot |S | ao an 
~ kg ,2he 26,538 - 2,682 3,812 - - - 7,447 
ca 50,337 30,047 - 472 3,227 lus - - 6,305 
- J 15,161 - 328 694 664, 106 - 4,117 
~ 6,911 4, 1,986 138 271 1,501 uke u 554 
~ O46 4,172 270 - 277 268 325 99 hy 
IND. ccccccccce 1,690 5,417 4,412 10 - 136 25 98 299 ll 
1950.-cccccecee | 22,306 3,506 3058 45110 1 - ° * 7 439 225 
W5lescccccsece | 19,964 6,238 6,876 5,757 3 ° ° 7 * 656 435 
1952 (Est.).... | 39,918 23/ 12,500 15,078 10,000 1 - : - 3 800 536 
1953 (Est.).e.. 51,228 23/ 18,900 16,838 127300 * - - “1 \ - 1,100 590 
1P5L-Tuly. sees 2,930 916 1,18 739 * - - - - 34 39 
August... 3,040 897 1,210 7192 * - - * 2 108 30 
September. 2,628 718 1,036 671 * - - - -1 2 32 
October... 3,166 1,094 1,195 768 * - - * 7 hy 65 
November... 3,015 996 1,197 TO * - . ~ 1 28 42 
December... 3,070 hl 1,299 ™ * - - - - 18 41 
1952-January... 3,414 1,018 1,421 898 * - - - . ho 37 
j 
Fiscel year 
1952 to date.| 21,262 6,639 8,540 5,409 1 - . . 2 385 286 
Source: (Same as Table 2). 
Footnotes at end of Table 5. 
Table 4.- Expenditures for International Finance and Aid 
(In millions of dollars) 
Bretton Woods| Export- | Credit Government Greek- Mutual Seourity Act 26/ 
Fiscal year Import to and relief Turkish Other 
or month — lA United in cocupiea | Assist- | Zommomic and | Mitte | other | 29/ 
. 2h/ Kingdom areas ance assistance 27/| ance 28/ 
Ik6 cccccccocccccs 727 159 568 - - . mt é 4 ca 
= ] IDK ccccccccecccee 4,928 1,426 938 2,050 514 - - - - - 
IGAE. .ccccccececese 4,143 13/ . 465 1,700 881 161 134 - - 803 
ND. ccccccccccccce 6,016 13/ - -60 - 1,333 279 4,043 13/ - - 420 
WD ccccccccccccces 4 ,689 a 45 - T19 126 3,523 dy - 170 
lP5l.cccceccccscces bbs = 88 - 354 65 3, 884 - 49 
1952 (Est. )occccece 6,820 . 63 - 120 32 2,417 4,000 30/ 189 
1953 sy eamgees 10,513 . 85 ; 23 . 25375 32/ 8,000 32/ 30/ 30 
IPSLTuly..cceccces 318 - 34 - 8 * 230 109 - 5 
AUZUBt. sececes 367 - 7 - 8 7 191 139 - 15 
September.....| 301 “7 - 8 * 155 124 - 20 
377 - * - 59 2 145 1he - 29 
367 2 - 8 z 97 207 * 51 
4ko 1 - 6 1 214 199 6 2 
1952 January ..cseee 291 - -TT - 4 1 155 187 5 15 
Fiscal year 
1952 to date.... 2,463 - -95 - 101 13 1,186 1,108 n 138 
Source: (Same as Table 2). and are adjusted in later transfers on the basis of records 
Footnotes 1 through 5 on page 2 and 9 through 39 on page 4, maintained by the Federal Security Administrator. For purposes of this 
6/ For besis of appropriations, see Table 7. Amounts appropriated are table, the amount credited each month to the trust fund is included 
. equivalent to the amounts of taxes collected and deposited for old-age under "Employment taxes" as estimated receipts for old-age insurance. 
insurance, The Social Security Act Amendments of 1950 (Public Law 734), Throughout the calendar year 1951, the balance of the combined amounts 
cnnns Same Ss 1950, changed in certain respects the basis of paid in by employers was shown as income tax withheld, Begiming 
transferring the appropriated funds to the trust fund. Effective January 1952, the tax on self-employment income is allowed for in the 
Jenuary 1, 1951, the old-age insurance taxes on employers and employees amounts credited to the trust fund, so that these amounts can no longer 
and the withheld income tax are paid into the Treasury in combined be used to derive an estimate of the income tax withheld by employers. 
ee ee Gases 1/ Interest on refunds is incluied in Table 5 under "Miscellaneous". 
on self-employment income, imposed by Public Law 734, is levied and Current appropriations were temporarily suspended to complete ad just- 
collected as part of the individual income tax, beginning vith the tax- y ments (see footnote 6) as follows: October 10 through November 5, 1951, 
able year 1951. Beginning January 1951, the amounts transferred cur- for adjustment of $150 | million ($113 million in October and $37 million 
rently as appropriations to the trust fund are based on estimates of in November); January 2 through 4, 1952, for adjustment of $25 million. 
old-age insurance tax receipts made by the Secretary of the Treasury, 

















BUDGET RECEIPTS AND EXPENDITURES 





Treasury Bulletin 














Table 5.- "Other" Expenditures 


(In millions of dollars) 











Department Department | Housing Public | Reconstruction | Social Atomic Miscella- 
Fiscal year Total of of and home Postal works Finance security Energy neous 
or month Agrioulture Commerce ar deficiency Corporation 36/ 7 Commission 38/ 
2,256 696 Tl -360 -29 425 “247 798 - 901 
2,525 969 ge -307 1 313 -288 807 = 937 
2,133 -203 98 -246 161 359 -23 845 - 1,142 
5,332 1,226 149 129 eke 690 215 1,066 159 1,456 
6,467 Té 172 ~68 310 1,126 438 1,619 456 1,633 
9 ,666 2,656 239 -56 52h 1,520 314 1,696 647 2,124 
10,865 2,984 385 -270 593 1,577 589 1,967 52k 2,515 
9,363 14/ 635 378 460 62h 1,541 -Tl 2,027 908 2,860 
1952 (Est. ).sse.e. | 13,046 1,595 608 674 814 1,583 -50 2,206 1,725 3,890 
1953 (Est.) 39/...| 13,365 1,667 468 281 bby 1,626 -51 2,216 1,775 9k 
IPSI-Suly..cscsess 823 ho 46 - 143 3 179 80 2h3 
eecccee 1,036 104 55 157 - 163 -22 177 137 265 
scoot 62088 36 45 -15 150 145 -15 187 117 562 
October....+. 1,032 206 51 16 - 161 -31 269 121 178 
November....+ 1,146 105 61 5 170 145 -19 1m 139 259 
December... 662 4g 2k -31 - 13% -13 141 118 2ho 
19s2-Jenuary....+.| 1,073 194 50 & - 13 -16 215 137 296 
Fiscal year 
1952 to datesse.| 7,003 T3s 333 4TT 320 1,004 “La 1,339 847 2,063 



































Source: (Same as Table 2), 

Footnotes 1 through 5 on page 2 and 6 through & on page 3. 

g/ Begiming January 1952, these colums will not add to total income and 
profite taxes, each incluies part of the old-age insurance 
taxes. These taxes, as measured by appropriations to the Federal 0ld- 
Age and Survivors Insurance Trust Fund, are no longer separable between 


those paid with income tax withheld and those paid with other income tax. 


10/ For description of content, see Table 6, footnote 3. 

11/ Beginning November 1949, interest on the public debt is reported as an 
expenditure when such interest becomes due and payable, as distinguished 
from the previous practice of showing the expenditure on the basis of 
interest paid by the Treasurer of the United States. 

12/ Incluies public works undertaken by the Veterans’ Administration. 

13/ Includes transactions relating to the Foreign Economic Cooperation Trust 
Fund (see page 1). 

14/ Begiming 1951, net investments of wholly owned Government corporations 
and agencies in public debt securities are excluied from buiget expend- 
itures and inoluded with other such investments in "Trust Account and 
Other Transactions", Table 4. 


which have been made out of appropriations to the Department of the Army. 
tures on behalf of the Department of the Air Force 
Excluies expenditures by the Department of the Army as 


16/ Includes certain 
(see footnote 15). 
follows: those incluied elsewhere in Table 3; intermational finance and 


aid, shown in table 4; river ani harbor works and flood control, incluied 


in Table 5 under “Public works"; and Panama Canal. Defense expenditures 
of the Panama Canal prior to 1947 are incluied in Table 3 under "Other"; 
nondefense expenditures are included in Table 5 under "Miscellaneous". 


1y/ Excludes expenditures by the Department of the Navy incluied elsewhere in 


Table 3, and those for international finance and aid shown in Table 4, 


18/ After 1947, expenditures for national defense and related activities were 


not segregated from other expenditures of the Corporation ani its 
affiliates, which are included in Table 5. 

19/ Excludes expenditures incluied elsewhere in Table 3. Beginning 1950, 
expenditures of the Commission until it was abolished are includsd in 
Table 5 under "Department of Commerce” (see footnote 33). 


20/ Beginning 1951, consists of expenditures for care and handling of surplus 


property overseas. 

22/ Prior to 1947, these expenditures were included in "Other" Treasury 
Department expenditures , in Table 5 under "Miscellaneous". 

22/ Through 1947, includes “war” and “national defense" expenditures of 
various departments and agencies; administrative expenses of the 
Selective Service System; expenditures of the War Shipping Adminis- 
tration not included elsewhere in Table 3, witil the Administration 
was transferred to the U. S. Maritime Administration for liquidation, 
September 1, 1946; aid to China; and beginning 1947, the National 
Advisory Committee for Aeronautics. 
consists of expenditures of that Committee ami the Selective Service 


System. Beginning March 1948, expenditures of the Office of the Secretary 


of Defense are added, and these include retired pay for the military 
services beginning September 1949. 

23/ Totals include $1,000 million for 1952 and $1,500 million for 1953 for 
Department of Defense as a whole, for later transmission under existing 
or proposed legislation. 

24/ Excludes Bank expenditures under the Mutual Security Act and the pre- 
ceding Economic Cooperation Act of 1948, as amended. 


23/ Under the Financial Agreement of December 6, 1945. First repayment became 


due on December 31, 1951, when payment was made of $75 million interest 
and $44 million principal. 


From July 1947 through February 1948, 


26/ Public Law 165, approved October 10, 1951. 

27/ Prior to July 1951, consists of expenditures under the Economic 
Cooperation Act. See also footnote 29. 

28/ Prior to July 1951, consists of expenditures for mutual defense 
assistance. 

29/ Prior to July 1951, includes principally: relief in countries 
devastated by war, expenditures under the Foreign Aid Act of 1947 
(61 Stat. 934), and expenditures under the China Aid Act of 1948 
(62 Stat. 158), all shown separately in the June 1950 and previous 
issues of the “Treasury Bulletin"; International Children's Emergency 
Fund; loan for construction ami furnishing of United Nations Head- 
quarters; and aid to Korea. Beginning July 1951, incluiies also aid 
to Yugoslavia and India, but excludes aid to China and Korea, which 
is included with other programs of economic and technical assistance 

the Mutual Security Act. 

3C/ Separate estimate not available. 

321/ The cambined total of mutual security estimates for 1953 includes 
$3,339 million under proposed legislation, but the distribution of 
this amount between economic and technical assistance ani military 
assistance is not available in the Buiget document. 

32/ Excludes expenditures by the Department incluied in Tables 3 and 4 
and those for forest roads and trails, included in Table 5 under 
“Public works". 

33/ Excludes expenditures by the Department incluled in Tables 3 and 4 and 
those for public roads incluied in Table 5 under "Public works"; in- 
cludes U. S. Maritime Commission for eleven months of 1950, until it 
was abolished and its fumctions were transferred into the Department 
of Commerce by Reorganization Plan No. 21 of 1950, 

34/ Excludes expenditures incluied in Table 3; beginning September 1950, 
includes Federal National Mortgage Association and prefabricated 
housing loans program, which were transferred from the Reconstruction 
Finance Corporation by Reorganization Plans Nos. 22 ami 23 of 1950. 

35/ Consists of expenditures for the following: public roads, except 
assistance to Greece and Turkey; public buildings, consisting of 
construction only, beg 1950; and Bureau of Commmity Facilities 
through 1950, when it was abolished and ite functions were distributed; 
other Federal Works Agency expenditures except those included in 
Table 3 until the Agency was abolished by the act of June 30, 1949 
(63 Stat. 380); Bureau of Reclamation; Tennessee Valley Authority; 
river and harbor works and flood control under the t of the 
Army; and forest roais and trails under the Department of Agriculture. 

36/ Excludes expenditures included in Table 3. 

For more detail of these expenditures, see Tables 7, 8, ani 9. 
Includes expenditures for executive departments and other agencies not 
included elsewhere and for legislative and judicial functions. 

39/ Incluies estimated expenditures umfer proposed legislation as follows: 
for defense production purposes, $+ million under ” t of 
Agriculture", $40 million under "Department of Commerce”, $213 million 
under "Housing and home finance”, and $453 million under "Miscel- 
laneous; for Bureau of Reclamation and St. Lawrence Seaway, 
$21 million under "Public Works"; for grants to States, $100 million 
under "Social Security program"; for aid to education, $356 million 
under "Miscellaneous". The estimate of the postal deficiency allows 
for receipts of $225 million under a proposed increase in postal 
rates. 

* Less than $500,000. 
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BUDGET RECEIPTS AND EXPENDITURES 








Table 6.- Summary of Budget Results by Months and Years 
(In millions.of dollars) 





























































































































Total 
Year Jan. Feb. Mar, Apr. May June July Aug. Sept. Oct, Nov. Dec. Calender | Fiscal 
yeer year 1/ 
Net buiget receipts 2/ 
& 96 2h3 12h 108 336 1,924 
12 120 270 109 149 28 18e 318 203 2,47% 2,021 
205 203 417 179 233 306 214 282 443 251 2h1 377 3,432 3,064 
197 208 595 221 2h 458 27 417 229 230 7 3,730 
225 216 750 228 254 527 2 339 495 268 230 i,}333 4,069 
1937+ occccees 236 225 964 313 285 8e2 364 408 The 288 283 818 | 5, 7&7 4,979 
1998s cccseece 290 304 910 257 369 730 267 Udy 672 295 5 668 5,550 5,762 
1939. ccescces 267 363 68 208 340 552 260 365 671 272 357 cas 4,851 5,103 
UO. sesccces 309 439 T9L 296 393 599 325 703 327 356 5,712 ? 
Dhl. cceccece 334 411 1,557 383 386 1,270 4O7 390 1,128 437 558 1,205 8,467 1,227 
WR sc ccsiess 5 2 3,538 686 56 2,469 739 581 2,511 599 594 2,695 | 16,290 12,696 
1963.ceccecee 73 gh 5,202 | 1,508 fe 4,567 | 2,001 | 2,71% 5,4h1 | 2,004 | 2,093 | 5,730 | 34,483 | 207200 
IDNA cocccece 2,740 2,494 6,532 33 2,895 6,18 2,078 2,432 5,803 7 2,105 po32h 43,531 43,892 
IMS sececeeee 3,459 3,613 6,661 2, 2,900 3,702 2,435 2,6 18 ry +3 2,322 067 4% 2928 ’ 
LE. cevccecs 3,770 3,504 5,501 2,159 2,243 3,963 2,2 4,3 2, 2,288 7050 | 38,810 40,027 
WaToccccccses | 3,725 4,196 5,342 1,962 2,297 4,929 | 2,262 2,438 4,612 | 2,339 2 4,197 |- 41,010 40,043 
beccccosst  SLaES 43158 | 53,87] 2,239] 2,324] 4.859 | 23096 | 2/505 435h3 | 2/302 Hen 4,014 | 41,450 y 
1D49 .ccecccee 3,579 3,381 2743? 1,340 1,945 4,767 | 1,946 2,479 4,832 | 1,881 2,344 4,191 | 38,122 38,246 
W50.ceceseee | 3,306 2,972 820 1,488 25320 4,4ok | 1,681 2,860 4,605 | 2,056 2,851 211 37.6% Ft Ones 
W5leccccecses 4 44s 4 257 8,112 2,626 3,146 7,089 2,571 3,59% 6,209 2,635 3,521 5,279 53, ? 3 
LPS eccccccece 4,953 
Budget expenditures 3/ 
MR ncanvses 495 347 261 435 266 368 4,659 
MB coccevese 334 346 428 kyo 433 466 266 304 496 488 686 | 5,027 43623 
1 eerecesee 950 633 607 672 539 728 462 509 510 661 59h 633 Vee 6,694 
1935 .cccccece 45 490 Sul 605 408 652 727 519 hge 636 507 612 O46 6,521 
1936. ccccccce 459 571 625 551 2,336 425 592 659 680 532 651 8,539 8,493 
193Tecccccece 587 513 696 668 505 1,248 5 501 617 565 KOU 671 635 TS 
ro ae 33 hyo oer 661 iar "136 ae 3 m1! 717 961 839 8,220 288 
bpaeen 677 62h 798 710 88h 843 ”801 T38 888 uae 9,645 9,183 
De cccoccce | 2)383 1,076 1,482 1,404 1,352 1,591} 1,631 1,668 1,989 328 1,890 2,684 | 20,229 13,387 
2,652 3,515 3,939 4,400 4,810 5,257 5,456 5,921 6,184 6,012 6,926 57, T5L 34,187 
67358 T:m6| 75300| qiers| 8%260| 7’oy | ema | 7eer| gies | globe Gio 90,1 79,622 
8,012 10,412 7,337 6,879 8,632 8,014 8,208 1,779 8,034 7,811 327 | 97, 95,315 
7,12T| 9,034 7,798| 8,927) 9,540 561 | 6,949 6,372 | 5,619 | %,530 , ? 98,703 
eee 3,340} 3,598/ 3,750| 3,37) 4,836] 3,287 | 2,745 2,663 | 2,860 | 2,453 3,605 | 41,322 | 60,703 
Dk Teccceceee| 3,019 3,732 3,239 3,407 3,28 4,996} 3,553 2,962 2,673 | 2,394 2,143 3,176 | 38,576 39,289 
eccccecees 800 2,224 3,086 2,541 2,222 4,018} 3,741 2,335 3, 2,911 3,163 4,102 ’ 33,791 
DED. ceccccee 3,205 2,972 3,651 3o3p2 3,104 4,656 3,434 3,585 3,995 3,111 3,127 3,722 | 41,714 05 
WD evescesee| 35323 2,496 3,269 2,07 2,962 4,296 | 3,013 2,515 3,520 ibs 3,102 Ep ned 255 40,167 
W5leecceseee| 3,808 3,211 4,058 4,007 4,517 5,969} 4,739 5,087 5,163 | 5, 5,178 5, 56 , 846 hus ,633 
1PVeccccccee| 5,455 
Budget surplus, or deficit (-) 
19B2eccccccce “413 251 -18 “311 -158 -32 Py 4 
~222 236 -158 -333 -28h -184 -108 -122 m:) Ohh 285 - “2,543 2 
-TH5 430 -190 “492 305 “jhe | = -2h8 ~227 -66} hog =353 256 ’ -3,630 
~260 -281 55 -383 -168 ~194 453 ~226 407 “277 “18 | -2, 2,791 
-233 “2h3 179 -397 298; 1,809 “135 -253 ~164 413 303 “137 | 4,206 ok he5 
-351 -287 268 -354 -221 426 -210 -93 125 “277 ~209 148 | -1,888 2,777 
223 “146 223 “410 48 -56 -399 -259 622 -166 | -2, -1,177 
-385 222 -103 “457 354 ~332| 696 ~655 21} -b80 273 321 | -4,300 | -3,862 
i -368 -184 “7 41s 213 285| -51: -361 34 | 564 532 “452 | -3,934 73,908 
Dbl. cccecece -799 665 T%| 1,022 -966 -321| -1,22 -1,278 ~861| -1,891 | -1,332 | -1,479 | -11,76e 9159 
Wh2.ecececee| 2,109 7 23] 3,253] 3,864) -2,341) -b,518 | -4,875 3,410 | -5,585 | -5,417 | -4,232 | -41,461 | -21,490 
WZ .cececcee| =5,946 5, -2,543| -5,792/ -6,002/ -3,693| -5,498 | -5,117 ~2,227| -5,595 | -5,854- | -2,014 | -55,691 | -57,420 
eeeveceres 2997 -5,518 -3,880 4,291 -3, 984 “2, bho -5,937 -5, 776 “1,976 ~6,134 -5, 706 -3,004 53,650 51,423 
WS .ceccccee| 4,683 -3,514| 2,373 2972} 6,028) -3,838) -6,126 | -4,293 “1,497 | -3,165 | -2,208 895 | -43,594 | -53,941 
Wb. ccececee| =1, 082 2k3 1,902} <-1,591| 1,131 -873| 1,105 -499 1,723 -420 -165 4h5S | -2,512 | -20,676 
RI eoorceres 706 4ok 2,102]; -1,445 ~987 -67| -1,272 52h 1,940 55 5h9 1,022 2,43 
IPG. ccoccccs} 2,396 1,934| 2,788 = 103 Bh1| =1,645 169 1,477} _-810 623 88 | 5, 8,419 
1949. eecesece 37% hog 1,783 -l, “1,159 iu “1,488 -1,106 837 -1,230 -783 469 = “1,811 
WPOrccesvess dy 476] 1,551) -1,358 642 108} -1,132 aa 1,084} 1,204 252 470 3,122 
Il. cccccoce 6ho 1,047 4,054) 1,381) -1,370 1,119} -2,168 | 1,493 1,046 | -2,847 | -1,658 “347 | -3,358 3,510 
WWvedccccces “501 
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Daily Statement. 
1/ Fiscal year ending June 30 of year indicated. 
2 


2/ Gross receipts less appropriations to Federal Old-Age and Survivors 
ipte 
3/ Expenditures are "net", after allowance for reimbursements to 
appropriati: 


agencies having authority to use collections without formal covering 
into the Treasury. The figures incluie transfers to trust accowmte, 


transactions of the Foreign Economic Cooperation Trust Fund 


established under the Economic Cooperation Act of 1948 (62 Stat. 150), 
end transactions of wholly owned Govermment corporations ani agencies. 


Beginning November 1950, investments by these corporations ani agencies 


in public debt seourities are excluied from buiget expenditures and in- 
cluded with other such investments under "Trust account and other trans- 
actions". Corresponding adjustments were made in November 1950 and 
January 1951 for the investments classified as buiget expenditures if the 
period July through October. Buiget expenditures excluie also amowmte for 
public debt retirement which are chargeable to the sinking fund, etc., 
under special provisions of lew. Payments to the Treasury, principally by 
wholly owned Govermment corporations, for retirement of capital stook and 
disposition of earnings are excluded from both receipte ani expenditures. 
Further information on capital transfers and the Foreign Economic 
Cooperation Trust Fund may be found in the 1950 Annual Report of the 
Secretary of the Treasury, pages 452 and 453. 











Table 7.- Social Security Act - Budget Receipts and Expenditures 


BUDGET RECEIPTS AND EXPENDITURES 
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(In millions of dollars) 

































































Receipts 
Gross receipts Deductions 
Fiscal year x 
taxes ppropriations to Refunds of 
or month ial Snes. cosuntiy Federal Old-Age and social ee ie 
a Survivors Insurance security 
For 014. ae For unemployment ; / oaaie 5/ 
1,472.0 1,292.1 179.9 1,292.1 4.0 175.9 
1,494.5 1,309.9 184.5 1,309.9 7.2 177.4 
1,418.1 1,238.2 179.9 1,238.2 5.8 174.2 
1,644.3 1,459.5 18.8 1,459.5 8.2 176.7 
1,624.1 1,616.2 207.9 1,616.2 7.2 200.7 
WAPecccccecccccccccse 1,913.2 1,690.3 222.8 1,690.3 9.7 213.1 
19D. cccccvecccccccccs 2,332.7 2,106.4 226.3 2,106.4 9.9 216.4 
WR nccccceseecceceese 3,353.1 3,119.5 233.5 3,119.5 12.2 221.3 
176.2 174. 1.7 1%4.5 2 1.5 
530.5 515. 14.6 515.8 2.6 12.1 
258.9 257. 1.0 257.9 1.5 -.5 
October...csesees 34.7 31. ry 3.0 31.7 ry +7 2.3 
November......++s 413.9 399.8 6/ 14.1 399.8 6/ 8 13.3 
December....s+++s 267.2 266. 8 266.5 6 2 
1952-January....cess0s 161.3 147.2 6/ 4.1 147.2 6/ 7 13.4 
Expenditures 
Transfers Grants to States 
Fiscal year to 
or month Total - Social Security Administration Children's Bureau Sureau e. 
y Total Old-age | Aid to Aid to Aid to Maternal | crippiea | child ——- 
Trust Fund assist- dependent | the disabled | and child/ cnijaren | welfare | 9/ 
ance children | blind 8/ health 
IW cccccccee 520.2 32.2 488.0 10/ | 360.6 57.0 10.3 - 6.2 3.8 1.4 37.7 
WAS cccoccese 48h. 32.2 451.9 10/ | 333.6 52.8 10.0 - 5.4 3.8 1.4 34.4 
WRB evcceceede 537.6 39.2 498.4 10/ | 361.2 59.3 10.3 - 6.3 4,2 1.3 55.6 
WRT cccresece TO .0 25.5 724.1 515.7 113.4 14.9 - 10.7 7.5 2.0 59.8 
DNB. .ercceeee 8hO Wb 20.1 819.6 573.1 141.7 16.9 - 10.5 T.4 3.4 66.6 
IDh9.cceeeeees| 1,103.0 14.6 3 1,085.1 710.8 190.0 20.3 - 11.3 8.2 3.7 140.7 
WW .cescceses| 1,371.4 4.1 3 1,353.7 843.2 256.1 2h 2 - 11.2 7.6 3.9 207.5 
WDBlicccsesese| 1,413.4 17.8 3 1,391.8 626.1 316.5 26.2 17.0 12.9 9.7 5.5 178.0 
195l-~July..... 113.6 2.0 111.5 71.0 27.7 2.3 5.0 1.5 1.4 1.4 1.3 
August... 149.7 2.1 147.6 99.0 38.7 3.6 4.7 a 6 2 BR 
September 61.6 2.0 55.8 33.4 11.9 1.2 1.6 .0 aa 8 4.2 
October... 186.3 2.0 184.3 87.6 38.0 3.6 4.5 6 2.2 9 4.0 
November. 120.4 2.0 118.4 71.2 27.7 2.6 3.4 8 6 2 11.9 
December. 87.3 2.0 85.3 57.7 20.1 2.2 3.1 4 4 1.0 3 
1952-January.. 158.2 2.1 156.1 75.0 27.9 2.8 3.7 2.1 1.8 6 42.3 















































Source: Daily Treasury Statement. 


1/ Exooss of expenditures is covered by appropriations by Congress. 


2/ Taxes on employers and employees 
butions Act and later amendments (sube! 
Internal Revenue Code - 26 U.S.C. 1400-1432); 


under the Federal Insurance Contri- 


A of chapter 9 of the 
emi tax on self- 


‘t income under the Social Security Act Amendments of 1950 


of chapter 1 of 


(subchapter E 
26 U.S.C. 480-442), 
collec 


the Internal Revenue Code - 
The tax on self-employment income is levied and 


ted as part of the individual income tax beginning with the 
taxable year 1951. Begimming January 1951, the receipts shown here 


are 
Tax 
and 
oredi 


based on estimates (see footnote ae 
on employers of 8 or more wer 

later amendments (26 U.S.C. 3400-1821). 
te not to exceed 90 percent of the total tax are allowed with 


Unemployment Tax Act 
Against this tax certain 


respect to contributions by the taxpayer to a State fund under « 


State unemployment compensation law, 


4/ Appropriation to the Federal Old-Age and Survivors Insurance Trust 
Fund equivalent to the amount of taxes collected and deposited for 
old-age insurance (42 U.S.C. 401 2 (eds see also footnote 2). The 


ferring the appropriated funds to the trust fund. Effective 
January 1, 1951, the amounts transferred currently as appropriations 


to the trust fund are based on estimates of old-age insurance tax 
receipts mate by the Secretary of the Treasury, and are adjusted in 


10/ Total inclutes 


later transfers on the basis of wage and self-employment incame records 

maintained by the Federal Security Administrator. For purposes of this 

table, beginning January 1951, the same amount as is credited each month 

to the trust fund is shown as estimated curret tax receipts for old-age 

insurance. 

Interest on refunds is incluied under “Administrative expenses". 

For explanation of adjustments in these figures, see Table l. 

Includes expenditures from appropriations made specifically for 

administrative expenses relating to the Social Security Act, as amended; 

administrative expenses reimbursed to the General Fumd of the Treasury 

— Section 201 (f) of the Social Security Act, as amended; administra- 
lve expenses uiier the Wagner-Peyser Act of 1933, as amended 

(ap U.S.C. 49a); and interest on refunds of social security taxes. 

8/ Aid to permanently and totally disabled (Title XIV) as added by Social 
Security Act Amendments of 1950 (Public Law 734), approved August 28, 1950. 
For unemployment insurance and maintenance of public employment offices; 
includes expenditures made directly by the Federal Govermment 
January 1942 for maintenance of employment offices, and expenditures of 
the U. S. Employment Service for the period December 1942 through 
June 1948, when it was not in the Bureau of Employment Security. 

expenditures for grants to States, Public Health Service, 
as follows; 1944, $10.9 million; 1945, $10.7 million; and 1946, $.2 
million. After 1945 expenditures were made under provisions of the 

Public Health Service Act of 194% (58 Stat. 68). 































March 1952 








BUDGET RECEIPTS AND EXPENDITURES 








Table 8.- Railroad Retirement Act - Budget Receipts and Expenditures 


(In millions of dollars) 


















Receipts Expenditures 
Excess of net 
Fiscal year receipts, or Taxes on Deduction: Adminis- Transfers to 
or month tures (-) carriers Refumis of taxes Net Total trative Railroad 
V and their on carriers and receipts es ment Account 
employees a employees v (trust account) 
2 

GW. ccccccccccccccccccccccces 1.8 267.1 * 267.0 265.2 A ) 262.7 
DUS .cccccccccccccccccccccoces -26, 285.0 2 284.8 311.1 2.3 308.8 
COC CESO EEE SESE SESE SEO EES -l2. 282.6 9 281.7 294.5 2.6 291.9 
INT ccccccccccccccccccocccoces 3 380.1 * 380.0 302.8 43 298.5 
1 eeeeeeeeeeeeeseeeeeeeeeeee Py) 557.1 * 557.0 763.5 5.0 758.5 
WB coccccececccdoccsecsoeccccs -15.5 563.8 Py] 563.4 578.9 4h peo] 
WHO oceccccccccccsecccssccsece “34.1 550.2 5 549.6 23-1 9 8 
Wolecocccccccececccccoccccces 30.5 577.5 * 571.5 0 * 608.0 
IPFLJuly.ccccccccccosccsececes “59.7 6 * 6 60.3 * 60.3 
ecccccccccccccccoce 38.7 66.0 * 66.0 27.3 * 27.3 
eo ceccccccccceces 64.6 190.1 * 190.2 125.5 * 125.5 

“71.1 11.2 * 1.2 Ge, * 8. 

41.5 91.3 * 91.3 . - 49. 
ee 1.9 54.9 ol 54.8 52.9 * 52.9 
IS2TONUATY .cccccecescccccces ah 22.3 * 2.3 56.6 * 56.6 

lL 


























Daily Tr 





Table 9.- Railroad Unemployment Insurance Act 4. Budget Receipts and Expenditures 


y Statement. 

Excess of expenditures is covered by 
Interest on refunds is inclujed under "Administrative expenses”. * 
Consists of expenditures from appropriations made specifically for 


‘tions by Congress. 


administrative expenses relating to the Railroad Retirement Act, and 


(In millions of dollars) 


ee ae Seatente St, 
Less than $50,000 



































Receipts Expenditures 
Excess of 
Fiscal year receipts, or (-) Railroad Transfers to Railroad 
or month itures (- unemployment Administrative Unemployment I 
2) insurance _ expenses 4/ Account, t 
contributions 3/ Trust Fund 
2.7 12.1 14.9 3.2 11.7 
6 13.2 12.6 3.7 8.9 
-.2 12.9 13.1 3.5 9.6 
oy) 14.2 13.7 4.5 9.2 
-.6 14.5 15.1 5.5 9.7 
WN ccccccccccccccccsccccccccccccccece 5.1 9.7 14.8 5.9 9.0 
1950. cccccccccccccecscccccccccccccccccce -3.2 9-1 2.3 6.9 5.4 
WDB. cevccccccccccccccccscvccccccccccece 4.0 9.8 5.8 5.8 - 
IPFIIULY. cccccccccccccccccccsescsececs “4.9 * 4.9 5 4h 
AUBUS bs ccccccccccccccccccccccovese -.2 2 4 4 - 
September...cccsccccccccccccvccces 1.3 1.6 ot oh - 
OOtobersccceccccccccccscccccsccecs 2 8 6 6 - 
November. cs ccocccoccccccccceccccce -4 ok 5 5 - 
Decemberssscscccsesecsvesesccecece 2.0 2.5 5 5 - 
LOSSWTANUATY ooeccesccscececscecscecsces “2 * 3 3 - 
Source: Daily Treasury Statement. of the taxable pay roll; the remaining contributions are deposited 
L/ Operated as Railroad yment Insurance Administration Fund, for in the Railroad Unemployment Insurance Account (45 U.S.C. 358 (f)). 
administrative expenses of the Railroad Retirement Board in adminis- (See "Trust Account and Other Trensactions", Table 7. 
tering the act (45 U.S.C. 361). 4/ Consists of expenditures from appropriations made specifically for 
2/ Excess of expenditures is covered by appropriations y Congress. administrative expenses relating to the Railroad Unemployment 
3/ Through 1948 represented 10% of contributions under the Railroad Insurance Act, 


Unemployment Insurance Act of 1938; the remaining 
in the Railroad Unemployment Insurance Account in the Unemployment 
Trust Fund. Beginning 1949, represents contributions equal to 0.2% 


- 





90% was deposited 5/ Represents excess fumds of the Railroad Unemployment 
tration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 
Less than $50 ,000 


Insurance Adminis- 











Table 1.- Summary of Trust Account and Other Transactions 


(In millions of dollars) 






Treasury Bulletin 
























































Trust accounts, etc. Net redemptions, or sales (-), 
your Net of Net investments of of securities of at a) 
Fisoal trust sccoun Net receipts Expenditures Government agencies in agencies in the market 
or month na V "(-) Receipts | (other o, public debt securities 2/ - rae se a 
lobe ~2,222 4,780 5,085 ie 4,129 2,683 190 
1945 791 1, Ss 7,086 58 5,200 1,876 7 
1946 “52h 3,238 1,712 Fpl nd 3,668 
| -1,103 2,619 6,2hh 3,625 3,362 387 -28 
-29h 2,658 6,515 3/ 3,857 3,060 16 123 
WD ccccccoccsccccccccccccs 495 1,890 5,7 3, 82% 2,311 46 28 
1 cc ccccccccsccccccoccccce 99 “281 6; 6,960 a/ “hoe 8 la 
Wl. ccccccccccccesecccsocess 679 3,852 17,79 3, 5 3,557 -10 -37% 
1gse Piovamneet pesigeotnnnes -173 3,663 8,802 5,140 3,954 -36 -fo 
1953 (Eatimated)...ssesecess 330 3,753 8,815 5,062 4,158 7 -62 
IPGISULyscescccscececcceces n 18 4og 292 106 1 * 
Augus eeeceeeeeceresece 83 583 1,079 y 460 “4 N 
eeeeeeseeeceee 37 560 896 3 517 -1 
OCtODEE ccccecesecesess “5 oh 369 423 7 4 4 
November...ssscscsceces & 217 902 686 247 45 -106 
December. .csccccecesess 196 271 692 421 B 1 1 
PSS ATOMUATY oc cccccccccccsee “37% ko 392 350 kl 4 1 
Source: Actual figures from Daily Treasury Statement; estimates based on 2/ Ocnsiste of transactions which clear through sccomts of the Treasurer 


1953 Buiget document, inoluiing effect of proposed legislation. 
receipts, or expenditures (-), 


}/ Excess of 


of the United States. 
3/ Bxoluies Foreign Economic Cooperation Trust Fund (see page 1). 
Less than $500,000 


Table 2.- Trust Account Receipts 


(Im millions of dollars) 











Federal Old-Age Government Goverment Other trust 
Fiscal year and Survivors Railroad Unemployment Hational Service | rire * | funis and 
or month Total Insurance Trust | Retirement | grust rund Life In In retirement | accounts 

rnd Account rant. Tund funds }/ 2/ 

We cdsccocevocccesssoce 5 085 1 1 56 905 - 501 351 
Wbococenecdoocecsecese 7,086 vig pe 1508 2,127 oT 557 1,038 
aeeneeraptosseocnsacece pm ies 4 = is fo ae 

Sic. | Gey 13807 97 1,313 "tho 90 So 1,17% 3/ 

We coccecececcecocececes 5 1 gek 625 1 1 690 Je 680 

WH erccccecccecccccesecs Ey 2,361 5 2; 1,078 Ht 809 tos 
Wl ccccesecesececsecsece 1,796 3, 678 1,542 850 5h5 
1952 Batimated)..ccccess 8,802 cs 192 &e 1,501 88 91s 5h0 
PE en Geameanes 8,815 45437 813 1,559 & 86 1,095 223 
WLS scoceccceseseces hog 1B 60 58 hy 4 30 ho 
ececccovcceces 1,079 516 27 376 34 4 p 92 
eeeeeeeeeee 896 27% 126 22 90 3 3 39 
OOtODE.eseccececes 369 48 & 48 46 4 32 we 
seececceecee go2 4Ol 50 281 86 3 47 
Decabat.ccccscceces 692 4ol 53 96 ho 4 3 61 
IPSSTenuary.ccoccsecsees 392 152 57 36 65 3 kl 37 





























Source: (Same as Table 1). 


/ Consists of Civil Service and Foreign Service retirement fuis. 


seigniorage on silver unier the Silver Purchase Act of 1934, Thereafter 


2/ Incluies Adjusted Service Certificate Fund, District of Columbia, 
Indian tribal funis, island possessions, increment resulting from re- 3/ Exoluies Foreign Eoonaxic Cooperation Trust Fund (see page 1). 


duction in the weight of the gold dollar, and through June 1950 


such seigniorage is included with other seignicrage wider buiget 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 








Table 3.- Trust Account Expenditures Other Than Investments 
(Im millions of dollars; negative figures are excess of credits) 











































, Federal Old-Age} Unemploy- | National Goverment Goverment Other Deposit 
Fiscal year and Survivors | Railroad ment Service Life Life employees! trust funds fund 
- or month Total Insurance Retirement | trust Insurance Insurance retirement and accounts 
; Trust Fund Account Fund Fund Fund funds }/ 2/ (net) 3/ 
o 1DUb scecccccccce 217 61 31 34 103 -508 
19% eeeresererere is 26 = 71 128 25 151 re -1,669 
oe eeececee es 2 = ui 4 , pt Lom 647 
Ines | 3e7 559 oe 9 302 " ane Lege 31 
INO. cecccccecccs 3 Gah 661 1 348 61 222 526 hls 
LD cccccecseveces ©, 990 v Th * 13x 2,988 Ly 268 v/ 96 
W5lecscccsecesece 3, 5 1,569 321 900 614 TI 271 “194 
1952 (Estimated). | 5,140 2,059 857 1,075 & 300 501 -135 
1953 (Estimated), | 5,062 2,562 5/ ie 107 636 87 322 364 -63 
IDIL-Tulyeccccece 292 168 28 6&9 98 9 2h 3 -101 
AUGUBt. cece pa 187 27 TI 104 8 x 7 2 
September... 150 27 66 104 7 2 55 
October. sees 423 153 28 B ug 6 25 4 23 
cece 686 186 27 69 98 5 26 52 223 
December’. ..s 168 31 9 7 6 oh 25 13 
1952-Jenuary.cses 350 1% 34 118 T% 6 25 37 -118 
oa Source: (Seme as Table 1 (eee Table 4, footnote 3). 
1/ Consists of Civil Service ani funds. 4/ Euluiee net investments in public debt seouritios beginning 1951 (see 


Table 4, footnotes 3 and 4), 

Exoluies Foreign Eoonomic Cooperation Susat Dust (ove 2eae 3), 

5/ Includes $225 million for benefit pect + pb om proposed legislation. 
Exoluies net investments in public debt securities 


Table 4.- Net Investments of Government Agencies in Public Debt Securities _2/ 
(In millions of dollars; negative figures are excess of redemptions). 
















































Trust accounts, eto, 
Government 
Fiscal year Total ederal ” National Government Goverment corporations 
or month Total Trust = a Railroad Unemployment Service Life employees* Other trust and agencies 
n accounts, etc.| Insurence Trust | Retirement | rust Fund Life Insurance | retirement | Swxis and 4/ 
Fund Account oe Fund funds 2/ | sccounts z/ 
1Dth coccceseves 4,129 4,129 1,172 140 1,503 862 60 393 -1 - 
IW ccccoccceces 5,200 5,200 1,137 182 1,437 1,97 B 399 2 - 
eeececccecee 3,668 3,668 1,002 156 102 25053 47 309 2 - 
WeTocccccccecee 3,30 3,362 1,19%% 148 h3 123° 6 28 a e 
eeeceseceres 3,060 3,060 1,194 569 446 32 363 6 - 
IND. cccccscccces 2,311 2,311 1,294 346 -160 353 32 47 * ° 
19H sccccccccces -ho2 hoe 1,414 338 “Tak =1,946 -26 543 * ~ 
WFLeccccccccces 3,557 3,369 1,678 357 650 oH 8 573 9 187 
1952 (Estimated 3,954 3,803 2,436 451 O47 3a 3 608 2 151 
3 (Estimated 4,158 4,046 2,105 364 850 -34 -1 Te “11 11 
IPSLTuly.cccece 106 81 130 33 -35 -58 ad 12 * 25 
August.ccos 460 463 220 - 306 -64 al 6 -1 -2 
September.. 517 4ge 120 99 “25 -17 a4 318 2 25 
Octobersses 1 -8 50 54 “A5 “TT + 9 4 9 
November... 2h7 269 45 13 227 ~23 ak u * -22 
December... B 59 130 17 -65 “27 5 10 * BL 
1952-Jenuary. eee 411 219 199 27 ot -15 “2 18 3 1ge 
Source: accounts” and "Deposit fund accounts (net)". 


(Same as Table 1). 

Consists of transactions which clear through accounts of the Treasurer 4/ Consis 
Foreign Service retirement funis, 

Service Certificate Fund prior to 1951; beginning 

with that year, incluies also investments of other acoounts which for * 

prior years are incluied in Table 3 wider “Other trust funds ani 














TRUST ACCOUNT AND OTHER TRANSACTIONS 


(Im millions of dollars) 






Treasury Bulletin 








Table 5.- Federal Old-Age and Survivors Insurance Trust Fund .2/ 































































Receipts Expenditures other than investments Not Assets, end of period 
, me + aaa z se AMministrative Sone, 
year tions fers Dupes eepeneee a 
or Total | by mori | crm =| | toten| Penefit | Retabarse|Salarics | (") Sotel | Tarest- | Ueenpented 
month Congress invest- | Generel y payments | sent to and ments dalance 
2/ ments Fund General om assets 
Fund 4/ 
1937-b4...-| 6,116.0] 5,711.4 | 404.7 - - 6 | 543. 126.0 - 5,446 5,446.4 | 5,408.9 37-5 
WNS.cescee| 1,433.8) 1,309.9 | 123.9 - - 8] 239. 26.9 - 1,167.0 6,613.4 | 6,546.3 $7.1 
ecccece 1,386.0; 1,238.2 147.8 - - | 320.5 374 - 1,028.0 Kee pne-7 92.7 
— 1883.8 1,459.5 3.5 4 - | 425.6 15.6 25.2 1,157.0 » 798.4 |» T4238 56.1 
lecesees| 1,807 1,616.2 | 190.6 of - ol} 511.7 13.0 Rk 1,248.3 10,046.7 2936.8 109.9 
IDND.eecece| 1,983.8] 1,690.3 | 230.2 3.3 - -5| 607.0 13.8 39.7 1,263.3 11,309.9 | 11,230.7 79.3 
1950...000-| 2,366.8| 2,106.5 236.8 3.6 - 78h .1 23 13.7 gc. | 2,582.7 i2’Boe.6 12,644.8 2h7.8 
WSlesceeee| 3,422.5} 3,219.5 | 287.4 3.7 9 | 1,568.5 | 1,496.2 17.5 52.9 1,843.0 1,735.6 | 14,322.8 412.8 
1952 a) 4,191.7 3,850.0 338.0 3.7 na. 2,059.1 | 1,975.0 23.7 60.4 2,132.6 16,868.2 | 16,758.3 109.9 
1953 (Est. 4,437.0} 4,030.0 0 - na, | 2,561.6 | 2,475.0 6/| 24.0 €.6 1,875.4 18, 743.6 | 18,863.3 6/ 6/ 
1gsl-July.. 1%.5 1%.5 - * 9 el 2.0 6.7 6.6 14, 782.2 | 14, 452.8 289.4 
AUS s06 516.3 515. - - 4 6 F403 2.0 4,3 329.7 15,071.9 4,672.8 399.1 
Sept.. 27.1 257.9 10.9 3.7 1.6 6] heh 2.0 5.1 12h, 15,196.3 9792.7 403.6 
Oct... 47.9 31.7 4.8 - 1.4 9} 146.2 1.9 4.7 -104.9 15,091.4 | 14,882.7 248.7 
ov... 401.0 399.8 - - 1.3 86.0} 178.7 1.9 5.4 215.1 15,306.5 | 14,887.9 418.6 
Deo... 401.3 266.5 | 131.8 - 3.0 68.0} 161. 1.9 . 233.2 15,539.7 | 15,017.3 522.4 
1952-Jan... 152.4 147.2 4.5 - 6 173.8| 165.2 2.1 6.5 -21.5 15,518.3 | 15,216.0 302.3 
Inception 
to date..| 22,036.1/ 20,044.7 (1,966.6 15.4 9.3 6,517.8 | 6,007.3 278.0 scl 15,518.3 15,528.3 | 15,216.0 302.3 
Source: (Same as Table 1). Priation Ast, 1957 Stat. 679); amd beginning 1999, also 
1/ Imcluies trensactions wier the predecessor Old-Age Reserve Account. administrative expenses reimbursed to the Federal Security Agency. 
2/ For basis, see “Budget Receipts and Expenditures", Table 7. 6/ Estimated benefit payments incluie $225 million under proposed 
3/ Under Title II of the Social Security Act, Section 218 (e) as added legislation, but this expenditure is not taken into account in 
ty Section 106 of Public Law 734, approved August 28, 1950. estimated investments. 
4/ Under Section 201 (f), Sooial Seourity Act Amendments of 1939, as amended. * Less than $50,000. 
5/ Selaries and expenses of the Bureau of Old-Age ani Survivors Insurance, n.a. Not available. 


directly from the Trust Fund under Labor-Federal Security Appro- 


Table 6.- Railroad Retirement Account 
(Im millions of dollars) 

















Fiscal Receipts Expenditures other than investments Assets, end of period 
Total jo Interest Benefit Adminis- a vi ) 
yeer or decrease (- Invest- Unexpend ed. 
or ations by on Total trative | Total 
month / investments payments expenses 2/ in assets Banta balance 
1936-44... 1,144.1 1,116.9 27.2 811.0 811.0 - 333.0 333.0 318.5 14.5 
IDES ...c00e 32h, 308.8 15.2 1414 lh1b + 182.6 515.6 500.5 15.1 
scecce 312.0 292.1 19.9 152.0 152.0 . 160.1 675.7 657.0 18.7 
WNT. nceee 322.4 298.2 2h.2 173.3 173.3 - 149.1 62h .9 805.5 19.4 
4 Se T9T.4 758.5 38.9 222.3 222.3 - 575.1 1,399-9 1,374.5 25.4 
WP. seeee 677.4 626.5 50.9 278.2 278.2 - 399.2 1,799.2 1,720.0 9.1 
1950 ...000 Th9.2 687.0 62.2 304 4 299.9 4.5 bhh 8 2,244.0 2,057.6 186.4 
1951...008 561.0 490.8 70.2 321.0 316.2 4.9 240.0 2,483.9 2,414.5 69.4 
192 i 81.5 TT3.0 78.5 397.0 390% 6.6 454.5 2,938.4 2,865.5 72.9 
1953 (Est. 813.0 723.0 90.0 4A7 Jb 441.0 6.4 365.6 3,304.0 3,230.0 Th.0 
195l-July. 60.3 60.3 - 27.5 27.1 5 32.8 2,516.7 2,447.5 69.2 
- 27.3 27.3 - 27.5 27.1 4 -.2 2,516.5 2,447.5 69.0 
e 125.5 125.5 - 27.2 26.8 + 98.3 2,614.8 2,546.0 68.8 
Oct.. &.5 &.3 2 27.7 27.3 o§ 54.8 2,669.6 2,600.5 69.2 
Hor... 30.0 30.0 3/ - 27.2 26.8 4 2.7 2,672.4 2,613.2 59.1 
Deo.. 53.3 52.9 a 31.2 30.7 6 22.1 2,694.5 2,630.1 6.3 
1952-Jen.. 57.0 56.6 4 33.7 33.0 7 23.3 2,717.8 2,656.8 61.0 
Inception 
to date. 5,323.4 5,013.7 309.7 2,605.7 2,593.0 12.7 2,717.8 2,717.8 2,656.8 61.0 






































(less refunds) under the Railroad Retirement Act. 
the trust fund under Title IV, act of Jue 29, 1949 


Paid from 
(63 Stat, 297) 


Appropriation reduced $19.8 million by surplus varrent, pursuant to 
Section 1214 of Public Law 759, approved September 6, 1950. 
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TRUST ACCOUNT AND OTHER TRANSACTIONS 









Table 7.- Unemployment Trust Fund 


(In millions of dollars) 





























_— se Receipts Expenditures other than investments at he Assets, end of period 
Railroad Unemployment State ts 
A accounts | Insurance Account 1/ teres aon tl 
Fiscal * a. 'Trans-| Transfers | terest With- to Rail- | ment In- lagcrease 
or mon’ Total Contri-| fers from a Total road Unem- Surence -), Total = 
Deposits | butions|from | Adminis- | invest- by ployment | Account ments | balance 
- by States| tration | ments States | Insurance| Benefit lassets 
States 3/ Fund }/ Account 3/| payments 
1936-44....] 8,180.9 7,284.3 | 383.7 |105.9 29.1 377.9 | 2,302.1 | 2,152.4 105.9 43.8 5,878.8 || 5,878.8 | 5,870.0 8.8 
1Dk45.eecee0) 1,507.8 1,256.0 ¥ a 8.9 123.6 71.3 70.1 4 . 1,436.5 |] 7,315.3 | 7,307.2 8.1 
1946..0000+| 1,279.8 1,009.9} 116.2 4 6 143.6 | 1,145.9 | 1,128.3 4 17.2 133.9 |] 7,449.1 | 7,409.0 40.1 
1b Teweeeee| 1,269.4 1,005.3] 127.6 a4 9.2 146.9 869. 817.4 5 51.7 419.9 | 7,869.0 | 7,852.0 17.0 
1 secesee 1,312.9 1,007.3 130.6 ad 9.7 165.3 858.9 798.1 <i 6.8 454.0 8, ° 8,298.4 2h.6 
1949..e000) 1,173.2 984.0 a - 9.0 180.1 | 1,313.8 | 1,227.1 86.7 5/ | -180.6 |] 8,182.4 | 8,138.3 bhi 
1950..eee0+) 1,261.0 1,098.8 9.7 - 5.4 167.1 | 2,025.5 | 1,879.0 - | 146.5 5/ | -Teb.5 |] 7,437.9 | 7,414.3 23.6 
195l..esece} 1,541.6 1,362.6 14.9 - - 164.1 900.3 848.3 - 52.0 1.3 || 8,079. 8,064.2 15.0 
1952 (Est.)/ 1,501.4 1,300.0] 15.0 - 4b 182.0 856.6 800 .0 ~ 56.6 6h4.8 | 8,724.0 | 8,711.2 12.8 
1953 (Est.)| 1,559.2 1,330.0} 16.0 - 5.2 208.0 707.2 650.0 - 57.2 852.0 9,576.0 9,561.2 14.8 
1951-July.. 57.7 53.3 * - hh * 68.7 66.5 - 2.2 -11.0 |] 8,068.2 | 8,029.2 39.0 
Aug.e+| 375-5 375.2 3 - - - 76.7 72.8 - 3.9 298.9 |! 8, 2367.1 | 8,335.2 31.9 
Sept.. 21. 15.1 2.5 - - 4.0 66.5 62.9 - 3.6 a) om 310.2 12.0 
Oct... 48,3 42.2 1.1 - - 49 72.6 68.6 - 4.0 -24.3 || 8,297.9 | 8,265.2 32.7 
Nov...| 280.7 280.6 a - - - 69.2 65.0 ~ 4.2 211.5 8,509 4 8,492.2 17.2 
Dec... 95.6 13.9 3.8 - - 71.9 78.5 Ts - 41 17.1 8, ’oee 4 | 8,427.2 99.3 
1952-Jan... 36.3 32.8 * - . 3.5 118.4 112.6 - 5.8 -82.0 |] 8,4bh.b | 8,423.2 21.2 
ss Inception ; 
to date,../18,482.2 | 15,821.5| 909.4 |107.2 85.3 |1,558.9 |10,037.8 | 9,443.3 107.2 | 487.4 5/ | 8,4bb.h |] Sbbh.b | 8,423.2 21.2 















































2/ 


fable 9). 


Source: (Same as Table 1). 
1/ Exoluies interim advance of $15 million from the Treasury ani subsequent 
seueeninty, Wi Seles Save SS Sh See Fae ee 


Represents contributi under the Unemployment 
= 1928, as amended (45 U.S.C. 360 (a)), im excess of the amomt specified 
See Receipts Expenditures", 


ve expenses, 


3/ Represents amomts transferred from States to Railroad Unemployment 
surance Account equivalent to amounts of taxes collected with respect to 


end 


Insurance Act 


In- 


period from January 1936 to June 1939, inclusive, from employers who 
come within the purview of the Railroad Unemployment 
4/ Represents excess funds of the 


Railroad Unemployment Insurenc 
istration Fund, under act of Oct. 10, 1940 (54 Stat. 1099). 
Railroad Aministrat: 


5/ Includes trensfers to the 
$9.7 million in 1949 end $2.6 million in 1950, repre- 


senting adj 


follows: 


tex rate (45 U.S.C. 358 (a)). 


* Less than $50,000 


Table 8.- National Service Life Insurance Fund 


Insurance Act. 
@ Admin- 


ion Fund 


justment for over-collections due to retroactive De ilidaee th 














(In millions of dollars) 
tures other 
Receipts pg meato eit tunes, Assets, end of period 
Fiscal year or 4 
or month Preniums | trensfers from | Interest on Benefits | special | (-), in Invest- | Unexpended 
Total | and other | genera) devestnente Total and vidends Total 
receipts Fund refunds at assets ments balance 

1941-bk...| 1,270.6 | 1,110.2 132.8 6 38.3 38.3 - 1,232.3 1,232.3 1,213 4 18, 
1945..e000] 2,127.8 "95h 01 1,136.5 7 128.2 128.2 . 1399.3 3,231.6 her ott ine 

eeecee 2,351.0 Ssh.7 me 30 124.9 279.8 279.8 ? 2,071.2 5,302.8 5,239.7 63.1 
1947. eevee ae 516.6 eT 170.9 279-3 279.3 - 1,224.8 6,527.6 Sones 53.9 

pokecel , SaeT 387.5 153.0 199.2 301.9 301.9 - 437.7 6,965.3 9934.7 30.6 
IG. ccces 690.1 392.8 87.9 210.3 348.1 348.1 - 341.9 7,307.2 7,287.7 19.6 
1950.eee00) 1,076.4 398.7 472.8 205.0 2,987.9 354.9 2,633.0 1,911.5 3,399.7 5,942.1 53.6 
195leccoce| 683.7 480.1 434 160.3 613.6 391.4 222.2 710. 465. 5,435.6 30.2 
1952 (Est. 6 37.8 183.8 160.0 1,075.1 1,075.1 - -359.5 5,106, 5,091.6 4. 
1953 a kare 392.0 53.8 155.0 "635.7 | °635.7 - 39 | Sonik 5,057.6 13: 
1951-July. 43.6 41.6 1.9 ol 97-7 28.5 69.2 <4 5,411.7 5,3TTo% 34.3 

Auge.| 343 31.4 2.7 2 103.5 39.4 64.2 -69:2 73h2.5 5,313.8 28.6 

Sept. 90.2 32.6 57.2 ot 104.2 46.3 57.9 “14.0 5,328.5 5,296.6 31.9 

Oct... 45.6 40.6 4.6 4 19.5 41.3 78.2 “73.9 5,254.6 5,219.8 34.8 

Nov... 86.4 43.2 42,2 1.0 97.6 38.8 58.8 “11.2 5, ah3 3 5,197.0 6.4 

Deo.. 40.0 28.4 11.0 5 T5.4% 37.6 37.7 “35.4 5,208.1 5,170.1 37.9 
1952-Jan.. 65.5 43.4 21.6 5 T3209 43.5 30.4 -8.5 5,199.6 5,155.3 4h 2 
Inception 

to date |10,848.5 5,345.9 4,344.7 1,157.9 5,648.9 2,397.2 | 3,251.7 5,199.6 5,199.6 5,155.3 kh 2 












































Source: (Same as Table 1), 
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TREASURY CASH INCOME AND OUTGO. 








Table 1.- Summary of Cash Transactions 
(Im millions of dollars) 


































































































Cash operations other than borrowing Net cash Increase, Memorandua: 
Cash operating income Cash operating outgo Hot cash | DOPPOwINGs | or os Het receipts 
——— Cash | Cash trust Cash Cash trust | Exchange | Clearing —" repayment | ss Geneval Texercise of 
buiget | accoumt Total buiget account Stabili- | account for | total bo ome, of Fund 
receipts receipts expendi-| expendi- tation outstanding borrowing balanc authori 
tures tures Fund }/ | checks, etc. outgo (-) | (.) . y 2/ 
1b seecseees | 43,925 3,936 | 47,861 93, 45 uu - - 93,956 | -46,095 56, 757 10,662 43 
1M5eccesesese | 45,519 4,721 | 50,2h0 95,952 -768 - - 95,185 | bh, gh5 hg kT 4,529 78 
Wh6.ececesese | 38,902 4,937 | 43,839 57,422 4,316 - - 61,738 | -17,899 7,439 -10,460 302 
~ ageagenen 39,884 | 3,707 | 43,591 | 33,190 3,270 1,026 “555 | 36, y 19,389 | -10,930 3/ 60 
DNB. .eecccese | 41,804 3,595 | 45,400 32,482 2,944 563 507 36, 8,903 -7,28 ¥ 37 
WDD. ccececeee | 38,145 3-483 41,628 37,517 3,328 98 -366 40,576 1,052 2, 1,462 46 
19D .eescesees | 36,925 046 | 40,970 36, 6,868 ~207 483 43,155 -2, 4,231 2,047 25 
W5lecsccccece | 47,887 5,552 | 53,439 41,795 3,807 -13 21% 45, 804 7,635 5,19 1,839 43 
1952 (Est.)... | 62,55% 6,100 pg 4 67,483 5,146 13 -17 72,625 -3,970 6 -3,357 5T 
1953 (Eet.)... | 70,856 6,012 76,868 82,201 5,071 -TS 87,195 10,328 10,32 - 83 
1PlTuly.e... | 2,542 312 2,054 4, 549 280 - us 4, 8h3 “1,989 252 “1,737 5 
August... 3,591 1,009 4, 600 4 OTT 4Q5 -10 103 5, 4ho 525 8 
September | 6,203 352 6,555 4,559 333 - -30 4, , 862 1,693 129 1, G22 3 
October. . 2,63 223 2,855 5,294 koe - & 5,801 2,946 903 -2,0h2 10 
November. 3,5. TD 4,293 4,986 68% 8 -20 5,642 -l, 1,099 250 5 
December. 5,262 380 5, 6he 5,192 431 5 “7 5,621 21 -351 -329 5 
1952-Jenuary.. 4,919 263 5,183 5,223 348 5 -103 5,473 -290 -126 415 8 
Fiscal year 
1952 to date | 28,669 3,313 | 31,983 34, 780 2,992 -8 43 37,807 5, 82h 2,347 3,477 45 
Source: Actual figures are based on the Daily Treasury Statement; reduction in weight of the gold dollar, This item is part of the cash 
ee Se ae We See aes Sate, including effect buiget receipts shown in these tables, but is excluled from the 1953 Buiget 
of proposed legislation as outlined in Budget detail. document figures for "Receipts from the public". 
l/ Th WU. 3. manenanens te Ge Oe of Sb Daneeiens. irastay 3/ Im addition to this decrease in the General Fund balance, the Exchange 
Fund was paid in part from the Exchange Stabilization Fumd (see re ee oe cree oe We Ee Sena for subscription to the 
"Treasury Bulletin" for September 1947, page 17). capital of the International Monetary: Fund 
2/ Consists of seigniorage on silver ani increment resulting from 
Table 2.- Derivation of Cash Budget Receipts 
(In millions of dollars) 
Plus: Noncash Less: Woncash buiget receipts 
Fiscal year ies pn Payments to Treasury by Govermment agencies Reimbursement — 
or month receipts receipts - excess Total Interest Repayment of capital for a budget 
aren A 2/ R. F.C. Other oteck and paid-in pees "y; receipts 
atte scosee 43,892 134 100 Pad 13 - 33 43,925 
40,027 “970 155 90 27 37 38,902 
eeee 40,043 -39 120 91 13 ° 16 39,884 
1DNB..cececccece ke ,211 -10 396 & 23 270 4 41, 804 
IND. ccccccecece 38,266 4 96 1 34 38 2h 38,145 
1950. ccccccccece 37,045 “1 1g 17 57 27 17 36,925 
Waeicocecsccoce 9143 -1 255 20 149 65 21 47,887 
1952 (Est.)..... 62,680 * 125 8 91 - 26 62, 55% 
1953 (Est.)...0- 70,998 - 143 8 109 - 26 70, 856 
Wl -Tuly.sseees 2,571 * 29 2 u 10 2 2,542 
August..... 3,594 * 3 * 1 - 2 3,591 
September... 6,209 * 5 * 2 > 3 6,203 
October.... 2,635 * 2 * * - 2 2,633 
November’... 3,521 * 2 * * - 2 3,518 
December... 5,279 * 17 bad 15 - 2 5,262 
1952-January.... 4,953 * 34 2 30 - 2 4,919 
Source: (Same as Table 1). 4/ By Federal Old-Age and Survivors Insurance Trust Fund through 
For further detail, see "Budget Receipts and Expenditures", Table 1. October 1948, Thereafter incluies also transfers from Railroad 
2/ Deduction from buiget receipts of the tax refunds represented by these Unemployment Insurance Account to Railroad Unemployment Aiministration 
bonds is treated as a noncash deduction at the time of issuance of the Fund (see “Trust Account ani Other Transactions", Table 7), and rein- 
bonds and as a cash deduction at the time of redemption of the bonds bursement by the District of Columbia, 
(see Table 5); net issuance, or net redemption (-). * Less than $500,000. 
3/ By Government corporations not wholly owned, 
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TREASURY CASH INCOME AND OUTGO 








Table 3.- Derivation of Cash Budget Expenditures 
(In millions of dollars) 





































































Less: Noncash buiget expenditures 
Total Interest payments Buiget expenditures involving Payments to Treasury | Equals: 
Fiscal year| >uiget by Treasury i ne eee of Federal securities | by oe Cash 
expend- + Transfers agenc buiget 
a itures | Total aol pol corpo-| To trust | %° trust ne expend- 
V accounts | Government/ Armed Adjustea | Notes issued Invest- itures 
bonds and funds and employees"| forces ine to Interna- | mterest | ments in 
sate Bf not hrvad accounts retirement| leave | jonas | tional Bank Federal 
bonds and Fund 
213 559 269 - oe” ° 6 39 93, 845 
ie i te 1,659 290 -|  -108 . 106 25 95,952 
$3 22 2 1,927 281 - ~86 ~ 8 18 57, 
7 25 1,361 259 1,846 -8 1,366 105 31 33,190 
559 2k 146 1,178 236 “1,221 4 -350 112 30 4&2 
580 29 Shi 916 327 164 2 ~25 33 6 37,517 
1950..ss000] 40,167 | 3,190 57h 32 880 1,383 358 -95 2 “42 28 S977 
WFLecsecee| 44,633 2,837 638 31 892 378 160 ol - & - 1,795 
1952 (Zet.) 881 | 3,398 675 35 998 aa 412 -110 “1 - 9 67,483 
1953 (Est.) eee | 3,285 315 37 1,128 1,263 410 -25 * - 117 82,201 
1951-July.. 4, 189 8 * * 67 30 -10 7 “ 16 > 4,549 
Aug... 5, ll 47 a * kl 30 -8 * - 2 4,977 
Sept..| 5,163 604 62 1 16 496 32 6 * - 2 - 4,559 
Oot... 3083 188 51 3 21 87 36 -10 * - 1 - 5,29% 
Hov...| 5,2 1g2 71 * 1 92 34 “7 * - * - §, 986 
Dec...| 5,627 435 100 2 211 6h 37 5 * < 15 = 5,192 
1952-Jen...| 5,455 232 78 * lo 78 kl -6 * ~ 32 - 5,223 
Source: (Same as Table ™. cause they are treated as negative expenditures when received by 
2/ Yor further detail, "Budget Receipts and Expenditures", Table 2. corporations. 
5) ‘aecauas. Glaneuah oh tartan Cah anh Uithe Sean Ubioees $o0h 4/ Treated as noncash expenditures at the time of issuance and as cash 
savings bonds and bills redeemed. expenditures at the time of redemption; net issuance, or net redemp- 
3/ Payments to wholly owned Govermment corporations are not deducted be- tion (-). r 


* Less than $500,000. 


Table 4.- Derivation of Cash Trust Account Transactions 
(Im millions of dollars) 






























































Less: Woncash receipts Total Less: Wonceash expenditures Equals: 
Total Equals: || trust Investments in Cash 
Interest on| Transfers) de- 
Fiscal year| trust | roter investaenta|shown as |duotions for|otner | et, |i ant (rel, |__Pederal scouritios wet 
or month pon — in Federal | budget Government account other expend - By trust Ry Goverensnt 3/ expend - 
rece: securities |expend- | employees 4 funds and tures 
itures |retirement — itures 2/ a accounts agencies &/ i 
1,150 325 556 269 - 3,936 7,307 7,197 4,129 167 2,902 11 
2,365 keg 1,046 290 ? 4, Tal 6,294 065 5,200 299 1,563 -768 
2,775 567 1,927 281 - 4,937 8,236 3,919 3,668 11 110 | 4,326 
2,538 646 1,361 259 271 3,707 } 347 4,076 3,362 147 568 | 3,270 
2,920 TH6 1,178 236 760 3,595 6,810 3 ,865 3,060 “99 90h | 2,9%% 
2,232 842 916 327 148 | = 3,483 6,209 | 2,881 2,311 313 258 2-328 
2, 880 1,383 358 2 4 046 6,570 298 405 69 37 | 6, 
2, 2h 892 972 378 2 5,552 7,117 3,310 3,369 187 4/ -2h6 3,807 
1952 (EBet.)| 8,802 2,703 998 1,290 412 3 6,100 8,975 3 ,830 3-83 151 “12h | 5,146 
1953 (zst.)| 8,815 2,803 1,128 1,263 410 2 6,012 9,14 k 072 046 1 -85 | 5,071 
1951-July. 4og 97 * 67 30 ~ 312 399 ug 8 25 2B 280 
Aug.. | 1, nT * al 30 - 1,009 996 501 463 -2 kl 495 
Sept. 896 Shh 16 496 32 - 352 859 526 4g2 25 9 333 
Oct.. 369 146 21 87 36 3 223 koh 2 8 9 1 koe 
Nov... goe 128 1 ge 34 ad TTS 821 137 269 -22 -110 684 
Deo.. 692 312 2 6h 37 - 380 496 65 59 ub -8 432 
1952-Jen.. 392 128 10 78 kl - 263 766 418 219 1ge 7 348 
Source: (Same as Table 1). 3/ Includes proceeds of ship sales (see footnote 1); District of 
tirement fund; 


1/ Inclufes proceeds of ship sales carried in trust accounts pending allo- 
cation to budget receipts from sale of surplus property, ani District 
of Columbia contribution for employees’ retirement fund. Figures for 


and 
for 


1947 and 1948 include $53 million 


$8 million, respectively, of 
after 





Columbia contribution for employees’ re 


corporations not wholly 


owned; and net redemption, or 
in the market of securities of Goverment agencies. 
Prior to 1951 consists of net investments of yee 


owned; beginning with that year, includes also those 
corporations and agencies which for prior years are 
budget expenditures. 


Less than $500,000, 
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TREASURY CASH INCOME AND OUTGO 











Table 5.- Derivation of Cash Borrowing or Repayment of Borrowing 
(Im millions of dollars) 












































































































In ,ora (-), Less: WNoncash debt transactions ” Equals: 
in Federal securities Net investments Issuance of Federal securities re- Net trans- — Wet cash 
outs tand ing in Federal sulting fram buiget expenditures, interes® | actions in |Seevance | batFowing, 
Fiscal year securities etc., or refunds of receipts savings | seranteed | or non- bal ‘ 
or month Guaran- | Total Total poner Hotes for | Excess | donds and | Se°urities | cusranteed - . 
Public | teed | Federal By trust | By Gov- | forces | Adjusted| Inter- profits | Treasury | Ot Te | securities | torrowing 
debt secu- secu- funds and | ernment leave service | national tax bills flected ry of Federal “a 
rities | rities accounts | agencies | bonis | bonds }/|Bank and | refum | 4/ Tressurer's/agencies | 5/ 
Funt }/ 2/| bonds 3/ sae ae 
194h...+20-] 64,307 | -2,477 | 61,830 | 4,883 4,129 206 - 5 - 134 213 207 -190 56,757 
DAS... ..00- 57,679 -1,290 56 , 489 6,738 5,200 324 © 108 > 894 342 86 “277 kg, & Th 
1946....+0.| 10,740 43 10,763 3,409 3,668 159 ° 86 . -970 435 203 66 7,439 
1DbT..ese0- “11,136 -387 ~11,523 7,892 3,362 178 1,793 -8 2,140 -39 467 - 28 19,389 
1948.....0.| -5,99% -16 -6,010 1,39% , -69 “1,229 4 -913 -10 559 - 123 -7,280 
“46 432 | 2,916 2,311 319 -164 -2 -123 “4 580 - -28 -2,513 
8 4,579 334 97 -5 -2 166 -1 57h - “1h 4,231 
10 | -2,126 | 4,045 3,369 187 -160 -1 13 -1 638 - 37% -5,795 
36r 5,038r|} 4,505 3,803 151 ~110 “1 -13 ad 675 - 8 613 
“7 | 14,693 | 4,447 4,046 1m 25 * - - 315 - 8 10,328 
-1 43h 181 81 25 -10 * - * 86 - * 252 
h 992 509 463 2 -8 + 10 * 47 - 43 Ao 
1 T10 573 4g2 25 -6 * - ® 62 . -8 129 
4 ghg ha 8 9 -10 * - * 51 - “4 903 
5 1,311 319 269 -22 “7 * 8 * 7 - 106 1,099 
“1 -186 163 59 Le 4 bad 3 ® 100 ? “1 “351 
ad 352 4TT 219 1g2 -6 * 5 ° 78 - -1 -126 
Source: (Same as Table 1). budget receipts at the time of issuance and as a cash dedustion at the 
V/ The issuance of these securities is treated as a noncash buiget expeni- time of cash redemption; net issuance, or net redemption (-). 
iture at the time of issuance and as « cash buiget expenditure at the 4/ See Table 3, footnote 2. 
time of cash redemption; net issuance, or net redemption (-). 5/ ‘Incluies borrowing through Postal Savings System. 
2/ See Table 1, footnote 1. * Tess than $500,000. 
3/ The issuance of these securities is treated as a noncash deduction from r Revised. 


Table 6.- Cash Operating Income and Outgo by Months 
(Im millions of dollars) 








Calendar year Jan, Feb. Mar. Apr. May June July Aug. Sept. Oct. Hor. Dec. Calendar | Fiscal 





Cash operating income: 











WB ccccccecececocccce 896 1,476 5,293 1,08 2,069 4 663 2,170 3,372 5,562 2,213 2,705 5,852 37,919 25,17 
WR cccccccccccccccce | 2,929 | 9,208 | 6,675) 3, 319 3,6s2] 6,332] 2,327) 3,238) 6,015/ 2,212) 2,877) 5,538) 48,19%/ 47,862 
WM shacecdcectcecece. | 3,0 | RP | Tae! Bs 3,850} 6,016] 2,764) 3,371) 5,276] 2,809) 3,030 . ,608 | 50,2h0 
Tisstecnscsecoseocese 3,032 4 ,068 5,649 2,366 2,965 4,183 2,332 2, 4,585 2,683 2,813 h, 41,635 43,839 
Mi csecccccccecccccs | SMEAR | ST | 3,51. 2, 2,746) %,886) 2,446) 3,112) 4,666) 2,589) 3,305) 3,987) %%,319/ 43,592 
WRB. wcccceccccccccse | 4,482 | &,5¥8 | 6,019) 2,402) 2,969) 4&,877| 2,268) 3,162) 4,667; 2,280) 3,190} 4,106 ,971| 45,400 
WA9.ccecececesecesece | 3,683 | 3,993 | 5,555] 1,430) 2,595] &,798| 2,081) 3,150) %,915| 2,086) 2,965) 4,263] 41,374) 41,608 
WB evecccccccecccece | 3,485 | 3,595 | 5,262] 1,663) 2,939) 4,687] 2,110] 3,524) 4%,865/ 2,426) 3,487) 4,468 452 
WBliccccccscesecesese | 4,696 | 4,877 | 8,489] 2,960) 4,148) 7,367} 2,054) 4, 6,555 | 2,855); 4,293) 5,642) 59,338) 53,439 
Cash operating outgo: 

IDRZ .ccccccccecscecese | 6,497 | 6,396 | 7,620] 7,432] 7,390] 7,988] 7,017] 7,740] 7,693) 7,625) 7,766) 7,823] 88,987| 78,909 

cecccesccccecesess | 7,937 | 8,009 | 8,564| 7,677| 8,027| 8,478] 7,249) 8,146) 7,686| 7,886] 7,373] 8,178) 94,810| 93,956 
Wh5ccccccccccecscess | 7,729 | 7,118 | 8,786| 7,765] 8,436) 8,829/ 7,750/ 7,512] 6,326] 5,913) 4,754) 5,224) 86,1h2| 95,184 

seccccceccceceseee | 4,668 | 3,700 | 3,876} 3,600) 3,853) 4,562) 2,745) 2, 2,9b4 | 2,8hh) 2,269) 3,578) 41,399) 61,738 se: 
kT. ccccecccecccecese | 2,715 | 3,487 | 2,961] 3,063/ 2,761) %,764| 3,272] 3,073] 3,983/ 2,570) 2,490) 3,476) 38,616) 36,932 : 
DNB. .cecccccccccecess | 2,497 | 2,726 | 3,418] 2,397] 2,507) %,129/ 2,588) 2,950) 3,197| 2,779) 3,474] 4,235) 36,897| 36,496 
Wh9.ccecccccesececess | 2,955 | 3,259 | 3,850) 3,130] 3,709) 4,950) 2,966) 3,715] 3,857) 3,266/ 3,426) 4,070; h2,6k2| 40,576 
Sivchances 3,177 | 3,537 | 4,086] 3,346] 3,700; 4,061) 3,243) 3,009] 3,199] 3,335) 3,415] %,00h| 41,969/ 43,155 
Seispocons es 3,522 | 4,219| 4&,lhe/ 5,154) 5,223] %,843) 5,565) 4,862) 5,801) 5,642) 5,621) 56,034) 45,804 


Net cash operating income, 
or outgo (-): 
-51,068 





























IGA3 cncdeccsecocsccecce -5,601 ~4 ,920 -2,327 -5, 784 -5,321 -3,325 4,847 “4 ,368 “2,131 -5,412 -5 ,061 71,971 -53,735 
IRR cdocccccccceccces 4 ,6e2 -h 905 -1, 889 4,358 4,385 “2,146 ~4,922 4,908 -1,671 -5,6T% -h kg6 -2,6h0 46,616 995 
WDNS.cccccccesecccecee | ~#,005 | -2,083 | -1,785| -b,601| -4,586/ -2,813 | -8,986/ -b,1h1] -1,050| -3,104/ -1,72h 896 | -36,534 gh 
WE cccccvccceccsecer | 286 368 | 1,773 | -1,234 -888 -379 +13 3] 1,642 -161 Shh 578 236] -17, 
WAT. ccccccccccceseces | 1,106 | 1,460 | 2,624 -835 -35 102 ~827 kl 723 18 816 510 5,703 6,659 
WPEncecoceccecesceces | Agnes | Se | Ga 4 462 Th8 -320 212/ 1,469 ~499 -283 -128 8, 8,903 
WDA .caccccsescccccees 8e9 635 | 1,704 | -1,699/ -1,114 aks ~885 -566| 1,068) -1,220 461 193 -1,267 1,051 
WDecccecescccceseces 308 1,116 | -1,661 -762 626 Pe A 5lk| 1,666 -909 T2 485 G2} -2, 
WDBL.ccccccceseseccese | 1,259 | 1,356 | 4,270] -1,18%| -1,006| 2,1bh/ -1, ~965| 1,693] -2,986) -1,348 21 1,304 7,635 
We veoscccsesessceces -290 























Source: (Same as Table 1). 2/ Fiscal year ending Jue 30 of year indicated. 
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GENERAL FUND OF THE TREASURY 





Table 1.- Status of the General Fund 


(In millions of dollars) 
































































































Assets 
fiscal Bullion, coin, and Deposits in Federal Deposits in Other Balance in 
ace month currency x Reserve Banks special deposits Idebilities | the General 
a Gola Other Available | In process i mca ont = 
funds of collection collections 
UDR. .ccccccceccccceccceres 20,775 154 666 1,442 - 18,007 607 20, 
D5. wcccccccccvccecccccese 25,119 150 558 1,500 . 22, 289 421 2h ,698 
Db. ccccccsescccccccsoseres 14,708 160 243 1,006 - 12,993 305 470 14,238 
Wh Te cecccccccesecccccesece 3,730 1,023 232 1,202 - 320 4o2 .F 
DHE. cvcccccceccccccccceses 5,370 1,073 191 1,928 123 1,7B 283 438 4,932 
WDh9. coccccccccccces 3,862 1,022 219 438 103 1,772 309 392 3,470 
5,927 1,008 192 950 143 3,268 323 410 5,517 
195 Le cecerececececececceees 7,871 1, 176 338 250 5,680 380 51s 1,357 
1950-December...ccccecscses 4, 72h 1,052 181 690 129 2,344 327 kge 4,232 
LOFL“July..cecccesevevececs 6,032 1,060 179 50h 145 3,694 369 412 5,620 
MMB sc cocccedessoess 5,431 1,047 176 459 11 3, 2b 392 336 5,095 
September. .sesesereeee 7,356 1,043 175 947 226 4, S47 417 439 6,916 
October. ccccsccececocs’ 5,311 1,035 184 493 151 3,021 428 437 4, 87% 
November. ..cccsccesecs rods 1,022 198 481 109 2,901 437 523 4 62h 
December. ..cscsccceses ) 1,033 13 321 146 2,693 Ako 521 4,295 
1OSSTAMUALY.ccecececccoees 4 306 1,025 219 162 316 2,048 537 427 3,879 
Source: Daily Treasury Statement. 
1/ On account of withheld taxes and sales of Goverment securities. 
Table 2.- General Fund Balance by Months 
(End of month, in millions of dollars) 
Year Jen. Feb. Mar. Apr. May June July Aug. Sept. Oct. Nov. Dec. 
19B2eececcceveccvecensceccseseces 340 376 647 292 384 41T 145 339 862 15 590 
1933 .ccccccccccccccccccesccocccce 327 221 493 2h 364 862 834 1,200 1,146 909 1,107 1,026 
1934. cevecccccccccccevesesesesecs 1,537 4,902 4,818 | 2,294 2,022 2,58 2,4 2,137 2,193 1,812 1,997 2,564 
1935. cvececcccccccscveveveseccccs 2,319 2,081 2,446 | 1,935 15957 1,842 1,7 1,475 1,799 ee 1,434 2,209 
19 coccccccescccccccececoccccce 2,004 1,767 2,866 | 2,44 2,358 2,682 2,230 1,904 2, i 1,406 1,906 
1937 occccccccccccccccccccecccoces 1,726 1,539 1,86 | 1,702 1,754 2,553 2,639 2,902 2,860 2,6 2,608 2.98 
1938. cccccccccccccccccccccccocecs 2,950 2,975 3,140 | 2,689 2,567 2,216 2,116 2,260 2, 2, 2,447 3, 
1939. cvcccscccccccccccccsoseccces 2,933 3,343 3,3 3, 0b 2,924 2,838 2,447 2,231 2,178 1,913 2,165 2,476 
DK. .crcceseccccccccccsccscesere 2,282 2,350 2, 2,210 2,030 1,891 2,258 2,454 2,425 1,920 1,817 1,928 
Dbl ccccecccccccccccscccsescscces 2,025 1,701 2,715 | 2,425 1,904 2,633 2,599 2, 2, 2,641 2,319 3, 
IN occcccceccccccceccscsccccece 2,950 3,562 493 | 2,851 2,812 2,991 288 1 4,302  ,896 of | 10,54 
TR. <.-ccsesccccecerusocecevecse 1. a ae R179 | 12/617 | 125687 | 9507 R505 | 8 a 7158 297 | 183958 “ 
TWD ccccccccceccccecodcccesosces | IMME 29,00 | 26,600 | 12,271 8,522 | 20,169 21,924 17,672 15,117 25920 res 22,236 
WS. ccccccccecscscccccsesecscccces 19,606 | 17,313 | 15,277 | 11,366 9,625 | 24,698 22,082 7632 7134 | 12, 445 | 26,003 
WONG. ccccdececcevccccseccsodcccce | Saye? | 20,958.) Me,a0F |. 20,995 18,536 | 14,238 12,029 | 11,040 | 10,171 8,070 6,665 3,502 
4 7,134 6,909 4,312 4,066 3,308 3,069 3,400 3,952 4,107 3,935 3,097 
hb, P35 | $2253 | alae | ule | Rose | 530m | hiese | 5,583 | B,80a | 4,38 | b,208 
4, 5,291 5,76 3,995 3,163 3,470 3,337 4,418 5,699 4, 737 4, kee 4,679 
PPPTTTTITITITI TT ttt 5, 5,186 6,121 4,702 h 464 5,517 4,500 5,185 5,505 4145 4,139 4 232 
MTL sowhacgedeccccentassgesecese 4 ho 5,38 8,569 | 6,955 5, 7&2 1,357 5,620 5,095 | 6,916 | %,87% | 4,624 | 4,295 
| 
Source: Daily Treasury Statement. 





DEBT OUTSTANDING 
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Table 1.- Summary of Federal Securities 
(Tn millions of dollars) 

























































































Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 

End of Guaran- Guaren- Public debt Guaran- 

fiscal Public | teed Public | teed teed 

year or Total debt seouri- Total debt securi- Total Inter- Other | Securi- 

month ties ties Total Matured| national ret 3/ ties 

V/ v/ Benk 2/ (matured 

Wes cecsccccese | 202,626 | 201,003 1,3 201,059 | 199,543 1 1,567 1,460 201 * - | 1,259 107 
ieee | wong | eee | “MS oe | | MS | ioe | ies | om : >| or | oe 
WDN6 . coccceceses 269, 269, \ 268,578 268,111 4ST 1,321 1,3. 376 © = 935 10 
Eareeeseeses o's 258,286 90 255,197 | 255,113 83 227 3,173 2 416 1, 72k 802 6 

jococccccccce | SER, 252,292 B 250,132 | 250,063 69 2, 2,229 2 66 1,161 Te2 5 
1949 252,798 | 252 27 250,785 | 250,762 2h 2,012 2,009 2h5 hl 1,063 660 3 
1950 257,377 | 257,357 20 | 255,226 | 255,209 17 | 23150 27148 265 rs 1.27 613 2 
1951. 9251 5 29 252,879 | 252,852 27 2,372 2,370 512 - 1, 5 2 
1952 260,289 | 260,222 67 2.8. na. na, na, 2.8. 2.8. 2.8. Rea. Rn. n.a. 
1953 ° 27h, 982 27,922 60 na. na na. na. na. na. na. 2.8, Dee na. 
Debt peak: 

Fab. 279,76 | 279,21% 551 | 278,451 | 277,912 539 | 1,313 1,301 238 - - | 1,063 12 
1950-December... | 256,731 | 256,708 2h | 254,304 | 254,283 22 | 2,427 2,425 562 - 1,270 593 2 
IPA-Tuly..seses 255,685 | 255,657 28 253,351 | 253,325 26 2,334 2,332 a - 1,283 2 

ease 278,677 eae eh 33 7322 31 | 2,325 | 2,323 > | Yess | 3 2 
oo | 257, 257,353 33 1990 | 254,958 32 2,397 2,395 536 - 1,293 566 2 
October.... | 258, 258,298 37 255,975 36 2 2,359 502 - 1,293 564 2 
Hovember... | 259,647 | 259,604 43 257,29% | 257,253 Al 2,353 Me 489 ° 1,301 562 2 
December... 461 | 259,419 ko 257,111 | 257,070 ho 2,350 2, kge - ve 560 2 
1952-Jemuary.... 259,813 259, TTS 38 257,518 257, 36 2,295 2,294 oe - 1,291 559 2 
Source: Actual figures from Daily Treasury Statement; estimates based on Footnotes at ami of Table 2. 
1953 Budget document, including effect of proposed legislatian. 
Table 2.- Net Change in Federal Securities 
(Imerease, or decrease (-), in millions of dollars) “ 
Total outstanding Interest-bearing debt Matured debt and debt bearing no interest 
Guaren- Guaren- Public Gebt Guaren- 
Fiscal year 
teed teed teed 
or month Public Public Inter- | 
Total seouri- Total securi- | Total Other | securi- 
debt > en debt +e Total | Matured mag Pent a7 3/ ties }/ 
/ / (matured ) 
Web. cccccccccces| 61 64,307 | -2,477 61,587 64,163 -2,576 243 bh 60 - - & 9 = 
nse dimieaes Sekbe 57,679 | 1,190 55,707 | 56,813, Lig] Tee 866 68 e ° 798 & 
ieervsoiesasress =e he: 43 2 ead sb +3 ——_ = = ‘ a — = - 
ec] Se | Soe | aE | Beds | Se] RY] te | to] |] to | “es | BS] 
Wee cccccececese 432 rs a6 653 AS 221 -220 -35 -98 -€2 -1 
WO .ccccccececes 4,579 4, 8 bed k bas “7 138 139 20 hl 207 ~ -1 
Wadcccvecccecece ~2,126 -27135 10 2,347 -2 *358 10 222 222 247 - 13 3 -1 
1952 Bei. ree ie 000 3r n.a, n.a, n.a, na na. 2.8, na, 2.8, Roa 2a, 
1952 (Bat. )ecsees 7993 TOO “7 na. na, na. 2.8. na, Ra. 2.8. 2.8, na, na, 
IPA-TUly..eeceee 43h oa -1 472 473 -1 -38 -38 -35 - - 3 * 
Beesece 992 o 1,000 996 4 “9 9 -15 - 10 + * 
eee 710 709 1 638 637 1 Te 2 Ts - e 2 * 
October... he a5 4 986 98 cy -36 -36 -3h - o 3 ~ 
November... 1,31 1,306 5 1,319 1,313 5 “7 “7 -13 - 8 2 * 
December.... -186 -186 -1 “1h -183 -1 3 3 3 - 5 “1 * 
1952-Jenuary..... 352 357 bad 4OT 412 5 “55 55 -48 - -5 2 > ] 
i 












































1/ Exoluies guaranteed securities held by the Treasury. Segene WO, 
the interest-bearing debt shown‘here consists of F.H.A. debentures and 
Bretton Woods Agr ‘te Act. The notes bear no interest, are nen- 


8 table, covering earlier years also, which appeared in the negotiable, and are payable on demand. 
Bulletin" for August 1951 end in prior issues; currently, 3/ Incluies savings stamps, excess profite tax refund bonds, and currency 
the amounts outstanding shown each month in the “Treasury Survey items. For current-month details, see "Statutory Debt Limitation", 








Table 2. 


and the International Monetary Fund in payment of the United States 
subscriptions to these institutions, pursuant to provisions of the 
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Table 3.- Interest-Bearing Public Debt 
(In millions of dollars) 














































































































~ Public issues 
‘ Ena of = af Marketable Nonmarketable 
fiscal teres Special 
earing | Total Treas bonds Treasury 
pn AA pr public Certif- — Other U.S. | Treasury —_. bonds, | other| 188008 
j month debt issues Total Bills icates Notes | Bank Bank re- | bonds | Total | savings | savings Sanne invest- 3/ 
) eligi- |strictea |2/ notes bonds | ment 
™ ble series 
19bb. eevee | 199,543 | 185,256] 140,401 | 14,734 | 28,822 | 17,405 | 58,083 | 21,161 | 196 | 44,855 | 34,606 9,557 ~ - | 692 | 14,287 
1945...... |256,357 | 237,585| 181,319 | 17,081 | 34,136 23,497 69,693 | 36,756 | 196 | 56,226] is, 10,136 - -| 505 |18,812 
1946..0004 | 268,111 | 245,779) 189,606 | 17,039 | 34, 80% 26 y 73252 180 | 56,173 | 49,035] 6,711 > - | 4e7 | 22,332 
19k 7.00005 | 255,113 | 227,747] 168,702 »TTS | 25,296 | 8,1he | 69,686 | 49,636 | 166 | 59,045 | 51,367] 5,560 | 1,793 - | 325 | 27,366 
ereeee | 250,063 | 219,852) 160,346 | 13,757 | 22,588 | 11,375 | 62,826 | 49,636 | 164 | 59,506] 53,274] 4,394 563 959 | 316 | 30,221 
1949. sees 250, 762 217,986 155,147 11,536 29,he 32996 60,789 49,636 162 62,839 56,260 4 ,860 396 954 369 32,776 
1950++ee04 | 255,209 | 222,853 | 155,310 | 13,533 | 18,418 | 20, 53,159 | 49,636 | 160 | 67,544 | 57,536 |  8,k72 297 954 | 285 | 32,356 
1951.s+0+- | 252,852 | 218,198) 137,917 | 13,614 | 9,509 | 35,806 | 42,772 | 36,061) 156 | 80,281/ 57,572) 7,818 47 | 14,526 | 319 | 34,653 
Debt peak 
Fed, 1986 277,912 | 257,016| 199,810 | 17,032 | 41,423 | 19,551 | 68,207 | 53,427] 180 | 57,206| 48,692] 8,0h3 - - | 472 | 20,897 
1950-Dec. | 254,283 | 220,575/ 152,450 | 13,627 | 5,373 | 39,258 | 44,398 | 49,636) 158 | 68,125] 58,019 8,640 221 953 | 292 | 33,707 
1951-July. tse 218,618} 139,279 | 14,413 | 9,52h | 36,360 | 42,772 | 36,058) 152 | 79,339] 57,538] 7,926 28 | 13,524 | 324 | 34,707 
AUge 9321 | 219,17%| 139,741 | 15,012 | 14, 7hO | 31,010 | 42,772 | 36,056] 152 | 79,434 | 57,509 8,042 28 | 13,522] 334 | 35,146 
Sept. | 254,958 | 219,321] 140,169 | 15,617 | 15,327 | 32,013 | 42,016 | 36,054 | 152 | 79,152] 57, 1,71 27 13,519 | 343 | 35,637 
Oct.. | 255,940 | 220,325] 141,753 | 16,849 | 28,016 | 18,669 | 42,016 | 36,053 | 152 78,571 | 57,501 7,705 - 13,017 | 348 | 35,615 
Nov.. | 257,253 | 221,391] 142,741 | 18,100 won 18,406 | 42,016 | 36,050] i5e A 57,552 7,737 - 13,014 | 346 | 35,862 
Dec.. | 257,070 | 221,168] lhe, 18,102 | 29, 18,409 | 40,897 | 36,048] 15e | 78,483 | 57,587 7,534 - 13,011 | 351 | 35,902 
1952-Jan.. | 257,482 | 221,249) ik2,690 | 18,104 | 29,079 | 18,421 | 40,897 | 36,046 | ike | 78,559 | 57,664 1,539 - | 12,998] 358 | 36,233 
- Source: Daily Treasury Stetement. 
Footnotes at end of Table 4, 
Table 4.- Net Change in Interest-Bearing Public Debt 
(Increase, or decrease (~), in millions of dollars) 
» Public issues 
4 Fiscal schanited ~ 
1c. 
Total freasury bonis Armed | Treasury Special 
pan Agog ae public Certifi- — Other U. Ss. Treasury | forces | bonds, Other | issues 
debt issues Total Bills | cates Notes | Bank Benk-re-| bonds | Totel | savings | savings leave | invest- | 3/ 
eligi- | stricted | 2/ bonds notes donds | ment 
3 ble V/ series 
194s. .0-| 64,363 | 60,747 | 45,092 | 2,870] 12,261 | 8,237] 9,27% | 12,450 * | 15,655] 13,350] 2,061 - - ohh 7416 
1Dk5 e000 813 52,289 40,917 2,307 5,313 6,092 11,610 15,595 * ? 10,979 579 sae > -187 2525 
146.006) 11,754 | 8,234 8,287 2 668 | -5,237| -3,829 | 16,703} -16 -53 | 3,449 | -3,42h - - -78 | 3,520 
= -12,997 | -18,032 | -20,904 | -1,264 | -9,508 |-10,119| 3,83 -3,83] -14 2,872} 2,332] -1,152 1,793 - | 101] 5,035 
1948...00| 5,050] -7,805 | -8,356 | -2,018| -2,708 | 3,232/ -6,861 -2 461] 1,907] -1, “1,230 959 -9| 2,845 
1949. 2000 698 | -1,866 | -5,199 | -2,221 6, S40 PER -2,036 *| 2 3,332 | 2,986 467 -167 5 52} 2, 
1950.00 4448] 4,867 1,997 | -11,009 | 16, -7,630 * -2 4, 705 1,277 | 3,612 -99 -1 es 
1W95leesse| 2,358] -4,655 | -17,393 81 | -8,909 | 15,402 |-10,387 | -13,576) -& | 12,738 36 -6 -250 | 13,572 34] 2,297 
1951-July; 473 419 1,362 80 15 * 3 -4 -942 -34 108 -19 | -1,002 5 53 
Aug. 996 557 462 598 | 5,216 | -5,350 * -3 - 95 -29 115 * 2 10}; ho 
Sept, 637 147 keg 605 5TT 3 “755 -1 - 288 -22 266 * 4 9 491 
Oct. 98 | 1,004 1,584 | 1,232] 12,698 | -12,3%4 -1 -1 - -581 4 70 “27 503 5 22 
Nov.| 1,313] 1,066 9 1,251 1 -262 t -2 - 9 51 33 - 3 -2 2h7 
Dec. -183 -223 ~ 2 1,061 2| -1,118 3 - -167 34 -203 - sc] 5 4o 
1952-Jan, 412 81 5 2 1 13 * | -9 TT 17 5 - -13 7 330 
































































1/ Issues which commercial banks (banks accepting demand deposits) are not 
permitted to acquire prior to specified dates, except that: (1) con- 
currently with the 4th, 5th, and 6th War Loans and the Victory loan, 
commercial banks were permitted to subscribe for limited investment of 
their savings deposits; (2) commercial banks may temporarily 

such issues through forfeiture of collateral; (3) commercial banks may 
hold a limited amount of such issues for trading purposes. Bank re- 
stricted bonds may be redeemed at par and accrued interest upon the 


acquire 


me 


* 





death of the owner if the proceeds are used to pay Federal estate 
taxes, For a current list of bank restricted issues and the date 
when each becomes bank eligible, see "Debt Operations", Table 1. 
Panama Canal bonds, and also con- 


Consists of postal savings and 
version bonds prior to 1947. 


Consists of depositary bonds, and also adjusted service bonds until 


they matured on June 15, 1945. 
Less than $500,000. 
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(In millions of dollars) 


Table 5.- Special Issues to United States Government Investment Accounts 















End of fiscal 
year or month 










‘ings Govermment | service 
and Loan retire- Life Life Savings Retire- 
Insurance| nent Insurance | msurance Systexn ment 





“f 





























































1/ Inclutes Canal Zone Postal Savings Systen. 


funds, and the Farm Tenant Mortgage Insurance Fund. 


(Dollar amounts in millions) 


1D. cececees | 14,287 98 - 4, 766 27 1,469 502 1,213 268 319 5,610 17 
1945.....2.2. | 28,822 97 - 5,308 37 1,868 589 3/187 h6h 501 6; 67 Us 
WE. ceeeees | 22,332 120 - 5,910 4g 2,177 684 5,240 782 657 6,699 2 
WT. cveceves | 27,366 408 - 7,104 62 2,460 1,254 47h 1,628 806 7,142 30 
Bi scccse<s 1 90,001 549 37 7,709 % 2,823 1,286 6,935 1,912 1,37 7,500 1 
WDh9.ceeseces | 32,776 666 117 9,00 oy) 3,270 1,318 7,288 1,952 1,720 7,340 7 
W950. seceveee | 32,356 808 ug 10,4. 79 3,817 1,292 5,342 1,802 Ss 6,616 6 
W5l.sscceeee | 34,653 868 TT 12,096 86 4,391 1,300 5,436 106 2, ky 7,266 13 
1950-December | 33,707 839 50 11,104 81 4,177 1,278 5,335 1,630 2,365 6,841 T 
1951-July.... | 34,707 868 67 12,226 9 k hoe 1,300 5,377 692 2,447 7,231 16 

AUGsseee | 35,146 868 65 12,446 79 4,408 1,296 5,314 668 2,447 7,537 18 

Sept.... | 35,637 868 65 12,566 p 4,726 1,292 5,297 668 2,546 7,512 18 

Oct... | 35,615 870 60 12,616 79 4, 735 1,288 5,220 658 2,600 7,467 21 

Nov..... | 35,862 870 53 12,662 2 4, 746 1,284 5,197 642 2,613 7,698 22 

Dec.s.0- | 35,902 862 52 12,791 779 4, 756 1,279 5,170 632 2,630 7,629 21 
1952-Jan..... | 36,233 88 4 130 12,990 79 4,773 1,276 5,155 633 2,657 7,625 16 
Source: Daily Statement. 2/ Consists of Adjusted Service Certificate Fund, various housing insurance 


Table 6.- Computed Interest Charge and Computed Interest Rate on Federal Securities 





























































































eee 


Total includes "Other 
Included in debt outstanding at face amount, but discount value is ued 
in computing annual interest charge and annual interest rate. 


bonds"; see Table 3. 


Total interest-bearing securities Computed annual interest rate 
Amount Computed amnual Total Public debt Guar- 
End of outstanding interest charge eubepest- ‘Seututihe Seeuae Ben enthes’ 
Public debt bearing | Total market- | Special | securi- 
Public and guarean- | Public securi- j|public | Total Bills | Certifi- Treasury | able issues ties 
debt teed securi-| debt ties debt 2/ 3/ cates Notes | bonds issues 
ties 1/ 4/ 
199,543 3,869 3,849 1.925 1.929 | 1.725 2381 87S 1.281 2.379 2.417 2.405 1.335 
256 ,357 4,969 4,961 1.935 1.936 | 1.718 381 875 | 1.20% 2.314 2h 2.436 | 1.321 
268,111 5,357 5,351 1.995 1.996 | 1.773 361 87 | 1.289 2.307 2,567 2.4h8 | 1.410 
255,113 5,376 5,374 2.107 2.107 | 1.871 32 875 | 1.448 2.307 2.593 2.510 | 1.758 
250,063 5,457 5,455 2.182 2.182 | 1.942 | 1.014 | 1.082 | 1.20% 2.309 2.623 2.588 | 1.92% 
19h9...000| 250,785 250, 762 5,606 5,606 2.236 2.236 | 2.001 | 1.176 | 1.225 | 1.375 2.313 2.629 2.596 | 2.210 
eceses| 255,226 255,209 5,613 5,613 2.200 2.200 | 1.958 | 1.187 | 1.163 | 1.344 2.322 2.569 2.509 | 2.68% 
W5l.eeoee| 252,879 | 252,852 5, THO 5,7%O || 2.270 | 2.270 | 1.981 | 1.569 | 1.875 | 1.399 2.327 | 2.623 2.606 | 2.656 
1951-July. 253,351~ | 253,325 5,743 5, The 2.267 2.267 | 1.980 | 1.593 1.875 1.404 2.327 2.623 2.606 | 2.646 
Aug.. 254,351 254,321 5,800 5,799 2.281 2.281 | 2.005 1.621 1.875 1.431 2.327 2.624 2.600 ry 
Sept. 25h ,990 254 958 5,819 5,818 2.283 2.283 | 2.002 1.663 1.875 1.431 2.321 2.630 2.613 2. 
Oct.. 255,975 255,940 5,910 5,909 2.310 2.310 | 2.054 | 1.661 | 1.875 | 1.557 2.321 2.632 2.613 2p 
Nov... 257,294 257,253 5,933 5,932 2.307 2.307 | 2.050 1.641 1.875 1.561 2.321 2.63% 2.611 | 2. 
Dec..| 257,111 257,070 5,933 5,931 2,308 2.308 | 2.050 | 1.664 | 1.875 | 1.561 2.322 2.639 2.611 | 2.556 
1952-Jan..| 257,518 257,482 5,949 5,948 2.311 2.311 | 2.053 1.691 | 1.875 | 1.561 2.322 2.6he 2.607 | 2.484 
Source: Daily Treasury Statement. 4/ Im computing annual interest charge and annual interest rate on 
Excludes guaranteed securities held by the Treasury. United States savings bonds, a rate of 2.9% is applied against the 


current redemption value of bonds of Series A-E and a rate of 2.53% 


against the current redemption value of bonds of Series F. 
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Table 7.- Treasury Holdings of Securities Issued by Government 
Corporations and Other Agencies —1/ 


(In millions of dollars) 





















































Housing Reoon- Rural Secre- | Secre- 
= Commodity | Defense | Mutual | Tport~ | anit Home Public | struction | Eleotri- | tary of | tary of | Tennessee | other 
a fcce Creda aategee Some Tapert [Finance Housing | Pinance fication | Agri- | the Valley 8/ 
. Corpora: Agency Bank Adminis- Adminis~ | Corpora- Adminis- culture | Army Authority 
1944. eee 10,717 900 - ° e - 398 8,416 - = - 57 Qué 
WDh5.eseee| 12,169 1,591 - - - - 383 9,020 - - - 57 1,118 
= 2/68 1,301 - ~ sae - 6 980 - - - 2 TH 
eerece - = ~ 3 7 9 - - - 
Ihe | 2278 x 362 ary) 78 : 4 5h oh. 
Wh9.se000| 6,852 1,669 - T& gus - 337 1,856 1,015 - 100 - 126 
1950. eee 8,423 3,193 - 964 964 - 349 1,456 1,281 65 100 ~ 
195L.sseee| 9,097 2,555 158 1,097 1,040 1,579 27h 1,540 14s 100 ce 107 
1951-July. 9,306 2,511 aby 1,109 1,033 1,643 535 2Te 1,587 122 100 we 107 
fng..| 9,504 2,525 2h1 1,118 1,039 1,720 630 2k9 1,587 159 100 39 107 
Sept. 8,929 2,039 2h5 1,126 1,030 1,749 585 219 1,587 103 100 39 107 
Oct..| 9,169 2,056 302 1,128 1,033 1,788 645 197 1,647 128 100 39 107 
Nov..| 9,300 2,052 308 1,132 1,035 1,02 710 1B 1,647 128 100 39 153 
Dec..| 9,332 2,025 311 1,134 1,005 1,871 645 2k8 1,647 153 100 39 153 
1952~Jan..| 9,%i4 2,070 315 1,136 973 1,949 660 230 1,692 98 100 39 153 
Source: Deily Treasury Statement. 4/ For slum clearance program; inclwies also Federal National Mortgege 
1/ The securities shown in this table were issued to the Treasury to finance Association and prefabricated housing. loans progrem, which were 
Government corporations end other agencies, with the Treasury itself transferred from the Reconstruction Finance Corporation beginning 
raising the necessary funds through public debt operations. To avoid September 1950; and housing loans for eductional institutions, 
duplication, these securities are not included in the guaranteed debt beginning July 1951. 
outstanding as shown in preceding tables. 2, Excludes securities issued under Defense Production Act. 
2/ Approved 8, . Securities consist of notes of the 6/ For Fermers' Home Administration programs. 
Administrator, Defense Materials Procurement Agency (to whom there has oe ee at aon eh ie ae 
i been transferred from the Administrator, Services Administration, Consists of notes issued by Federal Farm Corporation and 
a the function of from the terms of the act, Owners’ Loan Corporation prior to 1950 and by Virgin Islanis 
pursuant to Exeoutive Order 10281 of August 28, 1951), Secretary of the Company in 1948-50, and advances under agreement with Veterans’ 
Interior (Defense Minerals Administration), truction Finance Administration for direct loan beginning August 1950. -For 
‘ Corporation. detail, see "Treasury Bulletin" issues before > 
3/ This Agency superseded the Economic Cooperative Administration, effective 9/ Notes outstanding in the emount of $9,365 million, incluting interest, 
Denes Do ihe eas Ae SS oo, tek, tak naendaet Oot were cancelled on June 30, 1948, pursuant to the Government 
(Public Law 165), approved October 10, 1951, and Executive Order 10300, Corporations Appropriation Act, 1949 (62 Stat. 1187). 


of November 1, 1951. 
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Table 8.- Public Debt and Guaranteed securities Outstanding by Months 
(End of month, in millions of dollars) 








































































































1932..0006 17,816 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,6221 20,813 20,806 20 , 806 
; ee 20,802 20,935 21,362 21,441 21,853 22,539 22,610 23,099 23,051 23,050 23,534 23,814 
sevens 25,068 26,052 26,158 26,118 26,155 27,053 27,189 27,080 27,190 27,188 27,299 28,479 
1935..0006 28,476 28,526 28,817 28,668 28,638 28,701 29,1283 29,033 29,421 29,462 29,634 300037 
1936.+000. 30,516 30,520 31,459 31,425 31,636 33,779 33, 33, 33,833 33,833 33, 79% 3, 
1937. cree 34 34,601 34, 728 34,942 35,213 36,425 36,716 37,045 36,875 36,956 37,09% 37,279 
1936...:.| atekes | 37iés3. | arias | arisuo | tines | ries | artten | ation | 38ts03 | setkes 3603 | 39, 
ress 39,631 39,859 39,985 13/983 40,282 40,440 40,661 40,891 ho, 858 41,036 41,305 41, 9he 
seoeee ’ he ,365 he, , 42,968 43,771 43,905 bb 073 pet hh 273 45,025 
tS eee 45,877 46,090 47,173 47,232 47, 721 48,961 49,513 50,921 51,346 53, 55,040 57,938 
Ih! sees 60,012 62,381 62,419 64,961 68,571 72,422 77,136 81,685 86,483 92,904 96,116 108,170 
1ok3 2000+ 121,069 | 1s,02k | 115,507 129,849 235,533 136,696 | h1,528 | thk,059 | 158,349 | 165,087 | 166,158 | 165,877 
ececee | 170,659 183,107 184,715 9967 % 201,003 208, 57% 209, 802 x 210, 2h 215,005 230,630 
WD5.eee0e| 232,408 | 233,707 | 233,950 | 235,069 | 238, 258,682 | 262,045 | 263,001 | 262,020 261,817 »342 | 278,115 
1946....0.| 278,887 | 279,214 | 276,012 | 273,898 | 272,583 | 269,he2 | 268,270 | 267,546 | 265,369 | 263,532 | 262,277 | 259,149 
19k7..000. | 259,776 261,418 259,12 257,701 258,343 258,286 259,448 260,097 259,145 259,0 258,212 256 
Ihde... | 2getate | askiéo5 | aae'o90 | eaetano 252,236 252,292 253,37 253,089 | 252,687 | 252, 230506 | 258800 
IPD. sees 252,620 252 , Tel 251,642 251,530 251, 252,770 253, 255, 256,680 256,778 256,982 25) 7130 
1950..000-| 256,865 | 256,368 | 255,72h | 255,718 | 256,350 | 257,357 | 257,581 | 257,974 257,216 | 256,937 | 257,077 1708 
1PBLeseeee 256,125 255,941 254,997 254,727 255,093 255,222 255,657 256, Oy 257,353 258,298 259,604 259,419 
1952. cecee 259,775 
Guaranteed securities }/ 
SOO REE eae hE Rae Cae’ SP LE Ree Ce” tae 
310 1 295 325 423 1 1,615 1 é, 2 3,063 
3,300 3 480 3,599 3,660 3,728 4,323 i205 i? 2k8 369 4 hen 4460 i ugh 
4,562 4,630 4, 65% 4,676 4,703 4,7 4, 72h k, 4,667 4,667 662 4,662 
4 ,662 4 ,662 4,662 4,660 4,660 4,665 4,703 4,633 4, ,633 4,634 6b 645 
4,646 4, 646 4,646 4, O47 4, 852 4, , 853 5,064 5,015 5,009 5,001 es | 4,992 P 
4,987 5,420 5,410 5,410 5,409 5,450 5,480 5,489 5,456 5, 5, 570% 
5,699 5,673 5,663 5,657 5,535 5,529 5,526 5,813 » 808 5,810 5,919 5,917 
5,915 5,914 5,916 6, 6,371 6,370 6,939 6,937 6,937 6,938 6,32 , 
£2703 5,696 5,690 5,688 5,687 4,568 4,581 4,592 4 57% 4,265 4,264 4,301 
291 4,287 4, ,360 4372 4,091 4,100 3,791 3,92 3,972 4,119 4,160 4,230 
32TS 4,233 2,278 2,274 1,669 1,623 a s » 568 1,563 1,533 1,514 
1,530 1,144 1,64 1,155 1,171 433 505 534 545 558 553 567 
551 553 552 476 333 379 400 386 370 339 
270 188 182 178 177 90 80 19 76 83 89 81 
19 7 73 55 51 50 52 57 55 
36 26 2h 23 23 27 26 27 29 28 29 30 
27 27 2h 22 20 20 16 18 20 22 oh 2h 
18 18 21 21 29 29 28 32 33 37 43 he 
1998 .cccee 38 
Total Federal securities 
1932. .000 17,816 18,126 18,507 18,597 19,037 19,487 19,612 20,067 20,611 20,813 20,806 20,806 
1933 .eee00 20 , 802 20,935 21,362 21,441 21,853 22,539 22,610 23,099 23,052 23,052 23,552 23,994 
G3 eseeee 25,378 26,232 26,453 26,443 26,578 27,734 28,254 28,695 29,064 29,784 30,122 31,543 
1935 -s000 31,776 32,006 32,406 32,328 32,367 32, 02h 33,328 33,280 33,790 33,682 34,094 35,052 
| OT 35,078 35,150 36,103 36,101 36,339 38,497 38,168 38,049 38,500 38,500 38,456 39,069 
1937. .ee0- 39,164 39,263 39,390 39,601 39,873 41,089 41,419 41,678 41,508 41,590 41,738 41,92h 
WB. cccee 2,279 42,202 42,157 42,27% 42,017 42,255 42,608 43,402 43 42h 43,596 4h 419 
1939 .seee- bh 618 45,269 45,395 45,473 45,691 45,890 46,141 46,380 46,314 46, 48% 47,013 47,646 
DO eserves 47,809 48,038 203 48,315 48,343 48,497 49,297, 49,718 49, 881 49,947 50,192 50, 9h2 
1Dhl. wees 51, 52,004 53 ,089 53,791 54,092 55,332 56,452 57,858 58,283 60,522 61,364 64 ,262 
IZ .eseee 65,715 68,077 68,109 70,649 74 ,258 76,991 81,717 86,277 91,057 97,169 100,380 112,471 
1943.06 115,360 118,311 119,867 134,221 140,004 140,796 145,316 148,000 162,321 169,166 170,318 170,108 
19h. ...06) 174,933 187,339 186,993 187,242 188,035 | 202,626 | 210,138 | 211,369 | 211,064 211,807 | 216,537 | 232,1hs 
1945...006 233,938 234,851 235,094 236,224 240 ,003 259,115 262 ,550 263 ,535 262,565 262,376 265, 804 278,68 
19K6.. 006 279 ,4k5 279, 76% 276 , 565 27h 43 273,135 269 , 898 268,603 267,924 265,768 263,918 262 , 646 259,487 
PNT... 00 260 , O46 261,606 259,306 257, 880 258,521 258,376 259,528 260,176 259,221 259 5155 258,301 256,981 
19K8...006 256,651 254,683 253 ,068 252,315 252,311 252 ,366 253,429 253,101 252,738 252 , 513 252 ,563 252 , 854 
19h9...200) 252,656 252, THT 251,666 251,553 251,912 252,798 253,902 255,879 256,709 256 , 805 257,011 257,160 ¢ 
19D. see 256 , 892 256,395 255, THT 255, THO 256,370 257,377 257,997 257,891 257,236 256 ,959 257,100 256,731 . 
1951. ..ee0 256,143 255,958 255,018 254, 748 255,122 255,251 255,685 256,677 257,386 258,336 259,647 259,461 
1952 .e000| 259,813 













































Source: Daily Treasury Statement; Office of the Treasurer of the United States; Such obligations were first authorized in 1932. Prior to 





for guaranteed securities prior to July 1942, Statement of Contingent Lia- September 1939, the figures represent principal shown as a contingent 
bilities. liability of the United States; beginning September 1939, they re- 
present principal outstanding, both matured and unmatured. Guaranteed 





V/ Obligations, issued by certain Govermment corporations and other agencies, 


which are guaranteed by the United States as to both principal and interest. securities held by the Treasury are exciuded. 
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The Second Liberty Bond Act, as amended, (31 U.S.C. 

757 b), provides that the face amount of obligations issued 

> under authority of that act, and the face amount of 
obligations guaranteed as to principal and interest by 

2 the United States (except guaranteed obligations held by 


STATUTORY DEBT LIMITATION 









aggregate $275 billion outstanding at any one time. 
Obligations issued on a discount basis, and subject to 
redemption prior to maturity at the option of the owner, 
are included in the statutory debt limitation at current 
redemption values. 






- the Secretary of the Treasury), shall not exceed in the 


Table 1.- Status under Limitation, January 31, 1952 


(In millions of dollars) 





Amount of securities outetending subject to such statutory debt limitations: 





Maximm amount of securities which may be outstanding at any one time, wider limitations imposed by the act 
OF Sand BE y WA (GE GCBBs TT We cdcciisccdctcscccsiecvecsegecteccoccccccecsccvccccscccccocesscecesecesccscccsovceosobooseeeseseeooeocecs 


U. S. Govermment securities issued wider the Second Liberty Bond Act, a8 amemiled...ccscccccceccccccceceseseecsesseeceseseseses 
Guaranteed securities (excluding those held by the Treasury).....cccccccccccccccccsccccecccsceseesceeesessseesseeseeeseeeesese 
Total amount of securities outstanding subject to Statutory debt Limitation..crcrccescsecccecececcesseeseeseseeeesseseessssssesesesesese 


275,000 


259,120 
38 





259,158 


Balance issuable under limitation....ccccccccccccccccsececececessssseseresesssseeseseseseses eres eseseeseeseeeeeseseseeeseeesessseseseseseses 15,842 





Source: Bureau of the Public Debt. 


- Outstanding January 31, 1952 


(In millions of dollars) 


Table 2.- Application of Limitation to Public Debt and Guaranteed Securities 





Class of security 


Subject to 
statutory debt 
limitation 


Not subject to 


Total 
outstanding 





Public debt: 
Interest-bearing securities: 
Marketable: 
TReASUTY DILLS.cccccrcccccccccseccccseceseresesseecereseseseseessessseseseseses 
Certificates of indebtedness 
TEASUTY NOTES. crcccccvcsececesccsecsecesecssereeesseesessseseseeeseseseseseees 
Treasury bonds - bank eligidle...cccccccscceccceccsesessssseresecesssesessseses 
Treasury bonds - bank restricted L/..ccscccccccscccecssssccececessseseseseseees 
Postal savings and Panama Canal DOMdS...ccscscscsececesececsccceseeesssseeseees 


Total marketable..sccccscceccsccecesevecssssesesesersseesssserssesesesseseeeeee 


Normarketable: 
U. S. savings bonds (current redemption value)... 
Treasury SAVINGS NOTES. .ccccccccesecesecese 
Depositary DONdS...cccccccsccscscccccceces 
Treasury bonds, investment series...ssseses 


Total nommarketabdle..ccccccccccccccesececesssesssesssesseesesesesesesesesaseees 







Special issues to Government agencies and trust PUMds.......ceseceseccrcccccseseces 
Total interest-bearing Securities. .cccccccccccensccsseseressssseseressessessseseees 
Matured securities on which interest has coased..ccccccsccccscossesscecccesesessseseees 


Debt bearing no interest: 

United States savings StampS.cecccccesccccecececesesescsessseessssesssesesesasssese 
Excess profits tax refumd DOMAS.ccccccccccccesccesesssessseseseeesesessseseseseseee 
Special notes of the United States: 

International Monetary Fumd Series...ccccccccecescvesssessccsecevesesessssseees 
United States notes (less gold Teserve)...cscccccsccccccesesecccccccscececsceseseses 
Deposits for retirement of national bank and Federal Reserve Bank noteS...sseecesss 
Other debt bearing no interest. .cccccccccccccrcsesesecesesssesssesesssssssesssseees 


Total debt bearing nO InteTest..cccccccccccesesessescssesesesssssesesssesessesseees 
Total public dedt..cccccccccccccsevssessceseseseseseseseeseesesesssesesesesesesesseeeee 


Guaranteed securities: 2/ 
Interest~bearing..cscccccccccccccsscssevesesesesssessseseseessssssresseresessseessesese 


MACUTOd. ccccccccescsccesseeces eres es eres eee ees esse ee eeeeseseseseseeeres esse esEsesesee® 


Total guaranteed BOCUTITIOS s ccccccccccececeses ere ecesesesesesesessseseseseseseeeeeseee 





Total public debt and guaranteed securitios...ccccccccccccececesesesecesecesesesesesesesess 


18,104 
29,079 
18,421 


4o ,897 
36,046 





1k2 , 548 

















57,664 - 
7,539 7,539 
358 - 358 
12,998 sid 12,998 
78,559 2 78,559 
° 36,233 


36,233 


257339 


439 





48 
2 


1,291 


1,291 
191 





1,342 
259,120 


1,850 


259,715 


36 








36 - 
2 - 2 
- 38 


38 








259,158 





656 





259,813 





od Source: Bureau of the Public Debt. 





th minor exceptions). 


(yt See "Debt Outetanding", Table 3, footnote 1. 
1/ Issues which commercial banks may not acquire prior to specified dates 2/ Excluies guaranteed securities held by the Treaswy. 
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Issued by the United States Government 
and Outstanding January 31. 1952 -+/ 


(In millions of dollars) 


Tabie 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 

















Year 





month 














Description of security 2/ 


Amounc of maturities 








Fixed 
matu- 


issues 


Callable issues 
classified by 
yeer of: 





Final 
matu- 


rity 


First 
call 


Date 
bank re- 
stricted 
issues 
became 
bank 
eligible 
/ 


Year 
Description of security 2/ 
month 





Amount of maturities 





Pixed 
matu- 
rity 
issues 





Callable issues 
classified by 
year of: 





Final 
matu- 


rity 


First 
call 


Date 
bank re- 
stricted 
issues 
become 
bank 
eligible 
7 










































1954 
Mar... 
June. 
Dec... 





BALLS. ccccccccccccesesesssseces 


BALLS cc cccccccccecscessccecccece 
Bills (Tax Anticipation Series) 


2-1/2 Bond - 3/15/52-5% 
1-7/8% Certificate - 4/1/52-A 
Bills (Tax Anticipation Series) 
Sey" eee 
2-1/4% Bond - 6/15/52-55 
1-7/86 Certificate - 7/1/s2-B 
1-7/8% Certificate - 8/15/52-C 
1-7/8 Certificate - 9/1/52-D 
24 Bond i - 9/5 51-53 
1-7/8 Certificate - 10/1/52-E 
2% Bond - 12/15/52-54 
1-7/8% Certificate - 12/1/52-F 


6/15/53-55 
9/15/51-53 


1-3/8% Note - 3/15/S4-A 
2% Bond - 6/15/52-54 
2-1/4% Bond - 6/15/54-56 
2% Bond - 12/15/52-5h 


TotAlesescoccecsecesesesovese 





4,709 
1,234 
1,02% 


6,107 
9,52h 


1,249 


5,216 


1,832 


10,861 


1,063 





- | 7,986 











4,675 - - 
>} ao 
- - | 8,662 
4,675 681 | 14,487 














eeeeeeee 


eerecece 





eeeeseee 


seeeeees 


ererecee 


eeeesece 


1960 
Mar... 
Dec.. 








Mar.. | 1-1/2% Note - 3/15/55-A 
2-7/8 Bona - 3/15/55-60 

June. | 2-1/4% Bond - 6/15/52-55 
«(| ah Bont - 6/15/53-55 
Dec.. | 2% Bond - 12/15/51-55 
1-3/4% Note - 12/15/55-B 

TOtAl. cccccccccccceccccces 

1956 

Mar.. | 2-1/2% Bond - 3/15/56-58 
Apr.. | 1-1/2% Note - 4 /1/56-EA 
June. | 2-1/4% Bond - 6/15/5456 
Sept. | 2-3/4% Bond - 9/15/56-59 
2-1/4% Bond - 9/15/56-59 

Oct... | 1-1/2% Note - 10/1/56-E0 
Dotal.cccccces ecccccocccce 


3/15/56-58 
6/15/5863 


- 6/15/59-62 
Sept. | 2-3/4% Bond - 9/15/56-59 
: ey Bond - 9/15/56-59 


12/15/59-62 


eee ereseseresee 


3/15/5560 
12/15/60-65 


2-7/8% Bond - 
2-3/4% Bond - 


Total. ccccccccccccscseces 











5,365 - . 
oe | 2,622 - 
- - | 1,501 

- e Te5 

° - 510 
6,854 rt = 
12,219 2,611 2,736 
- 1,449 - 
1,007 - - 
. - 681 

. ge ° 

o 3,822 o 

520 - > 
1,527 6,253 681 








1,485 + 











1,485 | 2,622 























6/15/52 


eeeeeces 


12/15/52 


eeececes 











Footnotes at end of table. 


(Continued on following 


page) 
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DEBT OPERATIONS 








Table 1.- Maturity Schedule of Interest-Bearing Public Marketable Securities 
Issued by the United States Government 
and Outstanding January 31, 1952 +/ (Continued) 
(In millions of dollars) 





Amount of maturities Date 


Callable issues bank re- 
classified by | Stricted 
year of: issues 

become Description of security 2/ 
| First | Final 


call matu- 
rity 

















- 6/15/62-67...00 
6/15/671-T2. e000 


9/15/61-T2..200. 
2-1/Wf Bond - 6/15/59-62....44. 6/15/52 ree 
2-1/2% Bond - 6/15/62-67....... 5/5/52 bipcechheensoneenaanen 
2-1/h% Bond - 12/15/59-62....... 12/15/52 


GUC. ccicdcncocccce Osdtapecodocos 
12/15/63-68....0 


- 6/15/58-63......- ~ Jame. 6/15 /64~69...00. 
12/15/63-68....00 ot 12/15/64-69..0.06 


eerereeeeeeereseseee Seereeereresesesere 


2-1/2% Bom - 6/15/64-69....00. 4/15/53 de 3/15/65-70. e000. 
2-1/2% Bond - 12/15/64-69....... 9/15/53 
Total..... ecccece ecccececocececes 


3/15/66-TL..eeee 


2-1/2% Bond - 3/15/65-70....... 
2-3/4% Bond - 12/15/60-65.....4. 





- 6/15/671-Teesseee 2,000 
- 9/15/67-Te. se 2,716}. 
= 12/15/6T-Teeceeee 4 07% 


TOtAL.ccccccccscccccesescscccces 


2-1/2% Bond - 3/15/66-T1....... 12/1/54 eakes 8,790 









































Source: Daily Treasury Statement and Bureau of the Public Debt. 3/ Bank restricted issues may not be acquired by commercial banks (with 
1/ Excluies postal savings bonis. minor exceptions) prior to specified dates; see "Debt Outstanding”, 
2/ It should be noted that callable issues appear twice in this colum, Table 3, footnote 1. 

once in the year of first call and again in the year of final matu- 4/ Not called for redemption on December 15, 1951, first call date. 


rity. Callable issues with respect to which e definite notice of Callable on Jume 15, 1952, succeeding interest payment date. 
call hes been made, however, are listed as fixed maturities. For 5/ Not called for redemption on March 15, 1952, second call date. 
date of issue of each security, see "Market Quotations"; for tax Callable on September 15, 1952, succeeding interest payment date. 


status, see "Treasury Survey of Ownership". 
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Table 2.- Offerings of Treasury Bills 
(Dollar emounte in millions) 

























































































































Description of new issue fmount Total of 
maturing on series 
Issue date Maturity ye Ad amount of maount of bids accepted iesue date outstanding 
date bide Total Qn compet- | On nomcampeti- || In of new after new 
amity | tatect amount itive basis | itive basis }/ || exchange || offering issue 

Regular Series: 

IDB1-Oot. B..ccccesececes | 1952-Jan. 3.. 91 2,022.8 1,201.5 1,054.7 146.8 67.4 1,200.8 15,617.7 
Bite BBs vccsscovcsese Jen, 10.. 91 2,163.1 1,200.7 1,023.8 176.9 hh .8 1,201.7 15,616, 
Ost. Waerccccccccccoe Jan. 17.. 91 1,922.7 1,200.3 1,022.4 177.9 59.8 1,201.8 15,615.12 
Bibs Bi diccocecéssce Jan, 2h... 91 2,129.6 1,200.8 1,021.8 179.0 67.2 1,200.5 15,615. 
HOV. Lececccccececes Jan, 31.. 91 2,217.0 1,301.7 1,129.3 172.3 45.0 1,300.6 15,616.4 

Grcccccccecccce Feb. 7.. 91 2,164.9 1,300.3 1,115.2 185.1 ) 1,300.4 13,616.3 
Wocccesecececde Feb. 14.. 91 2,128.1 1,302.9 1,140.2 162.7 50.4 1,300.4 15,618. 
Bcccccsccececce Fed. 21.. 90 2,188.5 1,101.7 898.0 203.7 37.0 1,100.7 15,619.8 
BDerecececereres Fed. 28.. 91 1,994.3 1,100.0 945.3 154.7 92.4 1,100.6 15,619.2 

Deo. S.ecccccccececs Mer. 6.. 91 1,940.3 1,103.6 956.2 eT .4 34.8 1,102.8 15,620.1 
BES. Weecccccrececes Mar. 13.. 91 1,883.2 1,200.5 1,022.8 177.7 52.5 1,202.9 15,617.6 
DOO. 2.ececcvecceees Mar. 20.. 91 1,796.7 1,200.8 1,021.0 179.8 19.7 1,202.7 15,615.7 
Wits: Slacvscbececueae Mer. 27.. 91 1,612.5 1,204.5 1,065.6 138.8 55.5 1,200.9 15,619. 

WSTan. Z.ccccccccscece Apr. 6.. 91 2,118.1 1,201.1 1,049.2 151.9 64.9 1,201.5 15,618.9 
is Wiccscbeoseenae Apr. 10.. 91 2,105.1 1,201.2 "978.9 22h .3 53.3 1,200.7 15,619. 
Fe Wocecccccsccece Apr. 17.. 91 2,178.9 1,202.4 984.3 218,1 52.0 1,200.3 15,621.5 
Bs Dicccccccccccces Apr. 24.. 91 2,195.4 1,200.7 989.2 211.5 60.1 1,200.8 15,621.% 
Fame Sloccccoccccccce May 1.. 91 2,283.8 1,301.4 1,120.6 180.8 48.9 1,301.7 15,621.1 
Feds Teccccccccccece May &.. 91 2,136.2 1,302.2 1,129.4 182.8 59.8 1,300.3 15,623.0 
ih Mi esschesbageds May 15... 91 2,182.7 1,301.6 1,102.7 198.8 58.9 1,302.9 15,621.7 
Fob. 21 Pissecccseece May 22.. 91 1,913.9 1,100.0 914.5 185.5 60.5 1,101.7 15,620.0 
Fob. 28 prsscsecececs May 29.. 91 1,783.4 1,101.1 951.5 149.6 ha 1,100.0 15,621.0 

Tax Anticipation Series: 

IP51-Oot., B.cccceceseces | 1952-Mar. 15.. Us 3,285.2 1,233.8 1,001.6 232.2 - - 1,233.8 
Bare Beccccccecccee June 15.. 201 3,358.9 1,248.8 855.9 392.9 2,482.6 

Om total bids accepted - On competitive bids accepted - 
— Averege price Rquivalent average High low 
per hundred rate 2/ Price per humdred | Byuivalent rete 2/ | Price per hundred | Bquivalent rate 2/ 
(Percent) (Percent) (Percent ) 
Series: 

WPF1-Oot. S.rcccsccece 99.584 1.066 99.612 1.535 99.582 1.65% 
Oot, 11.. eee 99.602 1.576 99.621 1.499 99.600 1.58 
Cth. Waoccccececes 99.592 1.615 99.615 1.523 99.588 1.630 
Oot. QW.ccccevcces 99.597 1.593 99.611 1.539 99.595 1.602 
Mee  Recedcccccee 99.591 1.617 99.620 1.503 99.589 1.626 
Baws Giccecccccce 99.593 1.610 99.620 1.503 99.591 1.618 
Mov. Wosccceseces 99.591 1.619 99.618 1.511 99.589 1.626 
Bevo Beecccecccce 99.604 1.58 99.610 1.560 99.602 1.592 
Bev. Boccccccccce 99.593 1.609 99.611 1.539 99.591 1.618 
Deo. Ssececececes 99.587 1.632 99.604 1.567 99.586 1.638 
Deco. 13 eccccece 99.570 1.700 -600 1.562 99.565 1.721 
DOO. Qaeeseveseces 99.568 1.725 99.600 1.58 99.560 1.7e1 
DOO. 2Tessesereees 99.529 1,865 99.600 3/ 1.582 99.512 1.931 

19SSTan. Jicceccceces 99 52h 1.883 99.608 1.551 99.520 1.899 
Tan. LO.cccceseces 99.57% 1.687 99.583 4/ 1.650 99.571 1.697 
Teme Loeveccccecee 99.57% 1.68% 99.583 5/ 1.650 99.572 1.693 
Jan, Peeerecsces 99.596 1.599 99.608 1.551 99.593 1.610 
TaN. Blecesccceces 99.598 1.589 99.625 1.485 99.596 1.598 

99.600 1.58 99.625 1.48% 99.598 1.590 
99.585 1.643 99.625 1.485 99.581 1.658 
99.619 1.507 625 1.485 99.615 1.523 
99.605 1.563 99.630 1.464 99.600 1.58 

Tax Anticipation Series 4% 

IP1L-Oot, 23.ccecesecees 99.380 1.550 99.412 6/ 1.470 99.368 1.580 
ov. 99.164 1.497 99.229 7/ 1.381 99.158 1.508 

Source: Bureau of the Public Debt. 5/ Except $400,000 at 99.600; $1,000,000 at 99.595 and $1,000,000 at 

1/ Tenders for $200,000 or less from any one bidder are accepted in full 590. 
at average price on competitive bids. §/ Except $60,000 at 99.600 and $5,000 at 99.428, 

2/ Bank discount basis. 7/ Except $5,000 at 99.925; $200,000 at 99.592; $600,000 at 99.380; 

yi Except $10,000 at 99.958, $300,000 at 99.370; ami $100,000 at 99.368. 

7000 at 99.595. Pp Preliminary. 
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Table 3.- Offerings of Marketable Issues of Treasury Bonds, Notes, 
and Certificates of Indebtedness 


















































Date Sevteh to-- smount of Amount issued 
subscription | Date subscriptions allotment 
books were of Description of security tendered For ae ratio 
° 
: opened pa Maturity Firet call [San 3/ T Ech | / eet Bi 
(In millions of dollars) 
1/21/46 2/1/46 | 7/86 Certificate -  2/1/%7-B ae  weane - 4 95k - 4,954 100 
6 3 71/%% Certificate - 3/1/%7-C oa of -hess - 4,106 - 3,133 76 
3/20/46 4/i/s6 | 7/86 Certificate - 4/1/47-D ek. betes - 4, 7h - 2,820 59 
20 6/1/s6 | 7/86 Certificate -  6/1/47-E 3 I, gone hee ee - 4,168 - 2,775 66 
6/14/46 7/1/46 | 7/8h Certificate - 7/1/47-F a” ee - 4 ,673 - 2,916 62 
1/17/46 8/i/s6 | 7/86 Certificate -  8/1/47-C i re teak oe ae - 2,307 - 1,223 52 
/19/46 9/1/66 | 7/86 Certificate - 9/1/47-H ae Uti‘ MH! CA Chet - 4,145 . 2,341 56 
9/18/46 10/1/46 | 7/86 Certificate - 10/1/%7-J ae, Eee - 3,203 . 1,440 ih 
/i/fé | 7/86 Certificate - 11/1/47-K _—— = =——(<—«i~CSC*d:C*éC Cw - 3,432 - 1,75 51 
11/18/46 1/ifée | 7/8 Certificate - 12/1/47-L Bn ye Bl eee - 3,261 - 3,281 100 
12/18/46 /u7? | 7/86 Certificate - 1/1/48-a —— )6=—i(i‘(é‘<é;z*dr;:*:*é«C me - 3, . 3,134 100 
1/20/%7 2/1/47 | 7/86 Certificate -  2/1/48-B ieee! ere - 4,801 - 3,947 82 
2/17/7 3/1/47 | 7/8% Certificate -  3/1/48-C = er - 2,951 - 2,142 T2 
3/19/47 /ifet | 7/8 Certificate - 4/1/%8-D er 0CUC<“<it«~‘C CST Rete - 2,669 - 1,321 48 
/2i/s 6/1/41 | 7/86 Certificate - 6/1/48-E 0 ae je errs - 2,510 - 1,777 70 
6/23/%7 T/l/s7 | 7/86 Certificate - 7/1/48-F ame... --b -eeenee - 2,742 - 2,742 100 
T/e1fe7 8/1/47 | 7/% - 7/1 /s8-a Lm | coeeee - 1,127 - 1,127 100 
8/20/47 ofan 1/8 Certificate - 7/1/48-H a Seles - 2,209 - 2,209 100 
9/e/e7 9 vive 1% Bote - 10/1/48-3 ie Gee ee - 4,092 - 4,092 100 
9/22/47 10/1/47 | 1% Certificate - 10/1/%8-7 ne? ae ere - 1,354 - 1,354 100 
ya iN 1g rs Certificate - wee ae aporere - 1,467 - 1,467 100 
11/19/47 2 1-1/8% Note - “A a a ere re . 3,535 - 3,535 100 
12/19/47 TANS 1-1/8% Certificate -  1/1/%9-A hey wage ees - 2,592 - 2,592 100 
1/20/48 2/1/s8 | 1-1/8 Certificate -  2/1/49-B a? oe - 2,189 - 2,189 100 
2/18/48 3/1/48 | 1-1/8 Certificate -  3/1/%9-C a ae ae oer ee - 3,553 - 3,553 100 
3/22/48 hA/WS | 1-1/8% Certificate - 4/1/%9-D a 0CtC~=<‘“‘iéi Sd‘ Ce - 1,055 - 1,055 100 
5/19/48 6/1/e8 | 1-1/% - 6/1/s9-E a 060ti‘(“‘(‘ |” | eel - 4,301 - 4,301 100 
6/21/48 Vines 1-1/84 Certificate - 7/1/%9-F ae soe ~ 5,783 ~ 5,783 100 
Hane 9/15/48 | 1-3/8% Hote - 4/1/50-A Ze Ge lccodee - 3,596 - ¥. 100 
- /48 10/1/48 | 1-1/s$ Certificate - 10 4 eS oe . 6,535 - 6,535 100 
12/6/48 12/15/48 | 1-1/4% Certificate - 12/15/49-H —- 4« |  ééects - 519 - 519 100 
- 12/15/48 1/i1fs9 | 1-1/4 Certificate - -A Sr, ee ee - 5,695 - 5,695 100 
. 1/19/49 2/i/a9 | 1-1/4% Certificate -  2/1/50-B Sr, Veo . 1,993 - 1,993 100 
2/15/49 3/1/49 | 1-1/sé Certificate - 3/1/50-C co |. 0 leet - 2,922 - 2,922 100 
= 3/21/49 4/1fs9 | 1-1/eh Certificate - 4/1/50-D oe 0Ct~*~<ité‘CC*Ct wee - 963 : 963 100 
. 5/19/49 6/1/49 | 1-1/4% Certificate -  6/1/50-E “ne ae . 5,019 - 5,019 100 
6/20y%u9 VEN 1-1/4% Certificate - 1/1/50-F ee : 5,601 - 5,601 100 
/31/49 9/15/e9 | 1-1/8$ Certificate - 9, <4 Ses mae - 1,197 - 1,197 100 
9/21/a9 o/s 1-1/8 Certificate - 10 -E ee =  apeces - 6,248 - 2h8 100 
12/5/49 12/5/49 | 1-3/8% Hote a-% vA -A hyr 3m | — ccoccce - 4,675 - 4,675 100 
12/19/49 1/1/50 | 1-1/8% Certificate - 1 -A SS i fe - 5,373 - 5,373 100 
20, eff 1-1/sf Hote - /i/si-a a. an ae oe - 1,918 ~ 1,918 100 
— 3 1-1/4$ Hote ae -B a ae eee - 2,741 - 2,741 100 
2/17 3 foo 1-1/2 Note <3 “A Zee - 3136 _ 5,365 100 
3 ion 1-1/4 Note + | <c on $m | Séncde - - . 886 100 
/22 6, 1-1/4 Note ee Was Ly lm | lccceee - 4,818 - 4,818 100 
1/21 1-1/4 Note - 8 = lyr lm | coeees - 5,351 : 5,351 100 
9/5/50 9 1-1/4 Hote - 10 + a. Sm. 4 © awcees - 5,9e1 - 5,941 100 
9/18/ 2o/if 1-1/s% Hote . L-G Lyr lm | esses ° 5,253 . 5,253 100 
12//50 12 As /o0 1-3/4% Note - 2 -B Swe is ww eeee ~ 6,854 . O54 100 
h/i/ 1-1/2% Note - 4 EA ner. a4 | Saneee - 1,007 3/ - 1,007 3/}. 100 
6/a/' 6 Yor 1-7/8% Certificate - 4 -A Ca 4 | ws - 9, 52h - 9,528 100 
1/16/51 1-7/&% - 7 -B pee eee - 5,216 - 5,216 100 
9 4 ‘ot 1-7/8 Certificate - §, “Cc Ma | secese - 583 - 583 100 
9 10, ‘ox 1-7/8 Certificate- 9 -D ee ee - 1,832 - 1,832 100 
y= 10 1-7/8 Certificate - 10/1/52-E em 2 | Seeds . 10,861 - 10,861 100 
2/ 10, 1-1/2 Hote - 10/2 y eee mee - 533 4) . 533 4/| 100 
12/3/51 12/5, 1-7/8% Certificate - 12/1/52-F MEG 1 —§ ceccee - 1,063 - 1,063 100 
2 3/1/' 2/3/98 Bond - 3/15/57-59 Tx n 5Syr $m 922 p - 922 p 100 
eee i foe 1-7/8% Certificate - Pye - *° 1  peddes - 8,868 p 8,868 p 100 
te Source: Bureau of the Public Debt. information relating to this offering see “Treasury Bulletin" for 
1/ Consists of all public cash subscriptions and subscriptions by U.S. | April 1951, page A-l. Amounts shown are as of February 29, 1972. 
Govermment investment accounts. ry Includes $1,000 million exchanged by the Federal Reserve System. 
2/ Exchange offering available to owners of nomarketable 2-3/i% Treesury 4/ Incluies million exchanged by the Federal Reserve System. 
Bonds, Investment Series B-1975-80, dated April 1, 1951. For further P Preliminary. 
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Table 4.- Disposition of Matured Marketable Issues of Treasury Bonds, Notes, and Certificates 
of Indebtedness and Securities Guaranteed by the United States Government 












































































































Called or maturing security 1/ Sapattics efteee Results of exchange offers 
Date of Terned in for cash 
fundi mg Date o¢ | Somnt ke ay Description of new 

peg retire- ceeeeagiaen issue pa Cash Rechang?) changed| Federal . security offered 
ment retire- | security Reserve | ; * 

ras offered Beaks mvostors 
(Im millions of dollars) 
TAM 1-1/0% Certificate - 7/1/s9-F 7/1/98 5,783 - 5,783 | 5,601 - 102 1-1/4$ Certificate - 7/1/50-F 
9/15/9 24 Bond - 9/159} 5/15/e 1,292 - 1,292 | 1,197 - 96 1-1/8% Certificate - 9/15/50-¢ 
w/i/o 1-1/s$ Certificate - 10/1/s9-<G | 10/1/48 6,535 - 6,535 | 6,248 - 288 1-1/8% Certificate - 10/1/50-H 
1-1/s$ Certificate - 12/15/s9-H | 12/15/48 519 - 519 48k - 35 

ws {| 2 Bont ° ty ty 1/15/x2 2,098 : 2,098 | 2,026 . 70 1-3/8 Hote 3/15/sa-a 
3-1/8% Bond - wfAsrs yy 7 - 491 467 - oh 
2-1/2% Bond - ifisfg9| 12/15/36 1,786 . 1,786 | 1,696 - 90 
Total.......e entiante eS 1, 9% - 4,898 | 4,675 - 219 

1/2/50 1-1/4$ Certificate - 1/1/50-A fifo 5,695 - 5,695| 5,373 - 322 1-1/% Certificate - 1/1/51-A 
2/1/50 1-1/e$ Certificate - 2/1/50-B| 2/1/49 1,993 . 1,993 | 1,918 - yi 1-1/s$ Hote - 10/1/51-A 
3/1/50 | 1-l/ef Certificate - 3/1/50-0 3/1/s9 2,922 - 2,922] 2,7%1 - 180 1-1/4 Hote - 1/1/51-B 
3/15/ 2% Bond - 3/15/50] 10/19/s2 1,963 - 1,963} 1,862 - 102 " a 7 
Chiko | T3/em nove - sAfo-a| 9/58 | 3,596) - 3,596 | 3,504 . a |) “eee 3/15/35-A 

DiOeR cccccedseccesss ee 5,559 - 5,559 | 5,365 - 194 

4/1/50 1-1/e$ Certificate - 4/1/s0-D| 4/i/rg 963 - 963 886 - 716 1-1/4$ Hote - T/A/sc 
6/1/50 1-1/s$ Certificate - 6/1/50-B|  6/i/s9 5,019 - 5,019} %,&8 - 201 1-1/4$ Hote - TA/si-» 
1/i/s0 | 1-1/ep Certificate - 7/1/0-F| T//r9 5,601 - 5,601} 5,352 - 250 1-1/s$ Hote - 8/1/51-E 

1- Certificate - 0-4} 9/15/49 1,197 - 1,197} 1,039 - 158 
9/15/50 { et sas - shales 9/15/38 1,186 - 1,186 905 - 261 1-1/a$ Hote - 10/15/51-F 
2% Bond - 9/15/50-52 | 4/15/43 4,939 - 4,939 | 3,997 - ghee 
CO csecdzia ahaa 1,322 - 7,322 | 5,942 - 1,381 
10/1/50 1-1/8% Certificate - 10/1/50-H| 10/1/49 6,248 - 6,248 | 5,253 - 995 1-1/*$ Hote - nf//i<e 
1-1/2% Bena - 12/15/50 6/l/as 2,635 - 2,635| 2,315 - 320 - * ¥ 
12/15/20 { 1-1/8 Certificate - Ff 1/1/50 5,373 - 5,373 | 4,538 - 834 } eaiinans 12/15 /20-8 
BR cecncsvecssqudaes 8,008 - 8,008} 6,85% - 1,154 
2-1/2% Bond - 6/15/61-72| 6/1/a5 7,967 - 7,967 | 5,966 - - 2-3/4 Treasury Bond, Invest- 
afn { 2-1/2% Bona ase /15/s5 | 11,689 - 11,689 | 7,610 - - } ment Series B-1975-8 3/ 
Dotal .cccccccccceceseces 19,656 > 19,656 13,57% a 
2-3/%% Bond ~ 6/15/51-% S/3/36 1,627 ~ 1,627| 1,516 - 110 
1- Hote - 3 2,71 9 2,TH1 2,607 “3 134 - - ~ 
6/15/51 rey —_ ‘ Tee taf g : roa . - 1-7/8 Certificate - /1/se-a 
1-1/44 Hote - TAf/s-> 6A. 4,818 - 4,818} 4,570 - 2h8 
BR ccecccececcstictece 10,072 - 10,072} 9,52% - 5a8 

8/1/52 1-1/s$ Hote - 8/1/n1-8 T//s0 5,352 - 5,351] 5,216 - 135 1-7/8 Certificate - 1/1/52-B 
9/15/51 360 Bend - 9/15/51-55| 9/15/31 ™5 - TS 583 . 172 1-7/8% Certificate - 8/15/52-c 
10/1/51 | 1-1/s$ Hote - wfi/m-a| 2/1/50 1,918 - 1,918] 1,832 - 86 1-7/8 Certificate - 9/1/52-D 

i- Kote - 10 ¥ 9 el - 5,91 5, - 67 
10/15/51 { es fone e / _s th oie o 5,253 ree a 265 } 1-7/&% Certificate - 10/1/se-E 
BOCA. cc ccccesscocce cee 11,194 - 11,194} 10,861 - 333 
12/15/51 | 2-1/¥$ Bona ~12/15/51-53| 12/22/39 1,18 - 1,118} 1,063 - b 7) 1-7/8 Certificate - 12/1/52-F 
3/1/se | 2-1/2$ Bond - 3/15/s2-54| 3/31/12 1,024 > 1,024 2p - 101 p} = 2-3/8 Bond - 3/15/31-59 
3/ifsz | 1-7/8p certificate - 4/i/se-a | 6/15/51 9,52 - 9,52h| 8868p - 656 p| 1-7/Oh Certiticate - 2/15/53-A 
. 
Source: Bureau of the Public Debt. securities would be for cash 4 
Beginning November 2 were ? r) - 
the ak te et ee a sl — yg oy te marketable Treasury 
@ part of the System's holdings of certain maturing and called P Preliminary. 
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United States savings bonds were first offered in 
March 1935 and began to mature in March 1945, Series A-D 
were on sale through April 1941 and Series E, F, and G have 
been on sale since that time. Beginning May 1, 1951, holders 
of maturing Series E bonds have three options: to redeem the 
bonds in cash, to retain them with an extended maturityor 
10 years at specified rates of interest accrual, or to ex- 
change them for SeriesGbonda. Further information on these 
options will be found in the "Treasury Bulletin" for 
April 1951, and on the terms and conditions of each series 
in annual reports of the Secretary of the Treasury. 









Series A-F sales are shown at issue price and total 
redemptions and amounts outetanding at current redemption 
Series G is shown at face value throughout. 
Matured bonds which have been redeemed are included in 


values. 


redemptions. Matured bonds outstanding of Series A-D were 
inoluded in the interest-bearing debt until all bonds of 
the annual series had matured, when they were transferred 
to matured debt on which interest has ceased. Data by 
denominations and the amounts of sales by States are 
published on a monthly basis but not in each issue of the 
"Treasury Bulletin", 


Table 1.- Sales and Redemptions by Series, Cumulative through January 31, 1058 
(Deller amounts in millions) 




















plus Amount outstanding Redemptions of 
Aocrued Sales ummatured series 
Gates Sales 2/ discount —, Redemptions 2/ [ ssturea debt | Interest- as percent of sales 
(Series A-D) bearing debt Plus accrued discount 

Series A-D (matured) 3/ 3,949 1,054 5,003 4, ,858 145 - - 
SUNINS Diincaccccacedes 63,884 5,362 69,245 34,451 - 34, 79% 49.75 
SURES Diekecctcnnscednn 928 "kT 5, ve ‘ 3,866 28.48 | 
Bawrkae @occccceseseccse 23,319 - 23,319 4,315 - 19,004 18.50 
Total wmetured series. | 98,132 _ | __3,09 | 97,9 | ___%0,306 =| FF - | __ 41.24 
Total Series A-<G....... 96,079 6,893 102,973 45,163 145 57,664 , - 
































Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. 
Footnotes at end of Table 4. 


Table 2.- Sales and Redemptions by Periods for All Series Combined 
(Im millions of dollars) 





















anemia Sales plus Redemptions 4/ Amount outstanding 
Period Sales accrued 
discount discos Total Sales Accrued Matured debt Interest- 
price discount (Series A-D) | bearing debt 
Fiscal years: 
1935-19R3...cccccce 22,395 376 22,771 1,515 1,489 26 - 21,256 
WA viccessccosecee 15,498 223 15,721 2,371 2,358 - 3h 606 
1GN5. cocccccccccece 14,891 387 15,278 »298 4,252 - 45,586 
EO: 9,612 573 10,184 9717 6,579 18 49,035 
7,208 691 7,899 5,545 5,324 ho 367 
6,235 80h 7,039 5,113 4, ks b] 53,27 
7,141 927 8,068 5,067 4, 721 B 56 ,260 
5,673 1,045 6,718 5,he2 4, 9&5 ge 57,536 
5,143 1,149 6,292 6,137 5,609 212 57,572 
Caleniar years: 
1935-1983 ...cccceee 29,372 472 29, Obs 2,481 2,451 - 27,363 
1G. sroccccccccces » Ok 295 16,339 3,342 3,321 - 9362 
ING. cccceccocccece 12,937 48h 742. 5,558 5,472 41 183 
IGNE cc ccccescceses 1,427 O40 8,067 6,427 6,243 87 49,776 
IPT. ccccccccceccce 6,698 = 7,436 5,126 4,889 122 52 ,053 
WRB. coccecccecodes 1, 8,167 5,14 4, B40 146 55,051 
INO. cocccccccecece 5,833 981 6,815 5,101 4,708 203 TOT 
19BO. ccccccccccccce 6,07% 1,104 7,178 840 5,323 229 019 
Whccccccdsecscsec 3,961 1,181 5,142 5,651 5,150 152 57,587 
Months: 
1951-July.. 311 120 431 482 hy 195 57,538 
August... 314 82 396 437 398 182 57,509 
September ‘ 273 88 361 390 361 1T% 57,488 
Ootober....0+ 334 8 415 410 373 165 57,501 
November...... 316 ge 4o8 364 333 158 57,552 
December...... 297 133 430 4Ol 367 152 57,587 
1952-January.....0. aD 122 563 493 7 145 57, 66% 
































Source: Daily Treasury Statement; Office of the Treasurer of the U. 5. 
Footnotes at end of Table 4, 
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UNITED STATES SAVINGS BONDS 
Table 3.- Sales and Redemptions by Periods for Series E, F, and G 
(Dollar amounts in millions) 
pan Sales plus Redemptions 2/ 4/ Amount out- Monthly redemptions 
Period Sales }/ @taccum Sales ee standing (interest- | as percent of amount 
discount price | aisocount dearing debt ) outstanding 
Series BE 
Fiscal years: 
191 and 19h2...... 3,729 1 3,732 60 60 * 3,672 . 
IGS. ccccccccoccece 8,271 3 8,304 689 688 1 11,287 - 
WR. ccccccccccccce 11,820 11,938 2,100 2,095 5 21,125 - 
BDoccccdcccececes 11,553 265 u,88 3,846 3,825 20 29,097 - 
ecccccocccococe 6,739 43h 7,173 5,912 27883 69 30,358 - 
ners 4 ,287 536 Gah 4, 103 30,791 - 
WAGs ccsccecccecece 4 ,026 633 4,659 3, 3,689 136 31,625 . 
WDN9. .ceccccccceces 4,278 733 re 3,530 3,368 162 33,127 ~ 
Mtb csbccasaaivese 3,993 895 h, 3,521 3,326 195 34 4h 4 
IGBL.crccccccececes 3,272 1,035 4,307 4,295 5/ 3,987 307 34 , 506 . 
Calender years: 
1941 and 1942...... 7,134 10 7, Lee 220 220 + 6,923 - 
WAR cidecdccvesece 10,344 70 10,414 1,380 1,378 2 15,957 - 
Wi csccosciccscce 12,380 18e 2, ,005 2,993 1 25,515 - 
TBs cssiccdcesdee 9,822 353 10,175 4, 4,925 38 30,727 “ 
bdiitbbbedetces § 466 493 4,959 5, 5,330 93 30,263 - 
Bie ssndiscesdeces 4,085 579 66% 3, 3, 16 30,997 _ 
bedeceseoconees h 22h 696 4,920 3,728 3,575 154 32,188 - 
Wi cocccecsescece 4,208 818 5,025 3, 4a8 »2T% 17% 33, 766 - 
Wc cccccccccssece 3,668 971 4,639 3,912 3,667 2h5 34,493 - 
We cccecocccccece 3,190 1,080 4,270 4,036 5/ 3,688 p 348 p 34,727 - 
Months! 
WBL-Tuly...ssesese 258 108 366 338 307 32 34,534 -98 
August......0. 267 TT Shk 32h 291 34 34,553 oh 
senne 230 8e 311 299 2B 26 34,566 86 
Ootober.....+. 27h v6) 349 322 289 p 33 P 34,593 93 
November...... 268 86 354 281 253 p 27 Pp 3h, 666 81 
December...... 254 122 376 314 283 p 31 p 34,727 +90 
1952-January.....+. 364 109 4B 406 364 p 42 p 34, 79% 1.17 
Series F and G combined 
Fiscal ’ 
1941 and 1942...... 2,928 * 2,928 15 15 7 2,913 - 
Daccesececoedcce 3,517 2 3,520 Te T2 * 6,362 - 
Coececccccococe 3,678 ~ 3,687 1ge 1g1 * 9,857 - 
WB ccccccceccceces 3,337 19 3,356 310 309 1 2903 * 
WAGs cococeesccccce 2,873 33 2,90 4Q7 Agh 3 15,312 ni 
Te cccceveccccces 2,920 47 2,968 672 666 6 17,608 - 
Meccencesoseeee 2,209 61 2,270 GE TOs 9 19,105 - 
WAP e cccccccccccoce 2,863 B 2,935 5 823 2 21,205 ~ 
WO ccccccscceccecs 1,680 83 1,763 621 807 u 22,147 - 
WER ccccccecececece 1,871 90 1,961 1,0k2 1,021 21 23,066 - 
4,561 2 4 562 39 39 ® 523 - 
3,385 “ 3,390 12h 124 * 7,789 9 
3 , 66% 13 3,678 259 258 1 11,208 - 
3,115 25 3,140 370 368 1 13,979 - 
2,962 ho 3,002 615 612 rm 16,366 ° 
2,609 bal 2,663 715 708 7 18,314 - 
3,071 67 3,139 840 829 1 20,613 : 
1,626 vc) 1, 70% 815 803 l 21,501 - 
2,406 87 2,493 905 888 17 23,089 > 
Wionésededeccscee TTO 93 863 1,093 1,071 p 22 p 22,859 ; 
Months: 
WDB1-Tuly..c.cceees 53 12 65 127 lak 2 23,008 5 
Aagust...ccees 46 5 52 100 98 2 9956 43 
cece 43 6 4g Bh 82 2 22,922 36 
Ooteber....... 60 6 66 ? TIP 2», 22,909 35 
BHovember...... 48 6 sh 76 TP 2p 22,887 33 
December....++ 43 u Su 81 8 p 2p 22,859 -36 
1952-January.....++ bi) 13 91 80 Pp 2p 22,870 -35 





























Footnotes at end of Table 4, 


(Continue? on following pege) 
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Table 3.- Sales and Redemptions by Periods for Series E, F, and G - (Continued) 
(Dollar amounts in millions) 









































docrvet | Sales plus Redemptions 2/ mount out- Monthly redemptions 
Period Sales }/ @iscount | sccrued Total Bales Accrued standing (interest-| as percent of amount 
discowt | price | discount | deering debt) outa tand ine 
Series F 
Fiscal years: 
1941 and 1942...... 502 * 502 3 3 * “ 
IRS .ccccccccecedre 738 2 _ 17 17 * PY - 
802 9 58 57 bad 1,996 - 
679 1g 698 89 88 1 2,604 a 
is 300 3 tor 203 91 3 3.099 : 
ie 301 61 362 206 196 9 3,255 - 
WAP. ccccccccccecde 4T3 g 545 216 204 12 3,504 - 
MID. 060 6cecgedeses 231 314 199 185 lb 3,699 - 
MR vcscdeccthdeces 347 90 437 248 227 21 3,889 - 
Calendar years! 
1gh1 and 1942...... 860 2 861 7 7 - 854 - 
Secccscccecoccce TAS 7 % 35 35 ® 1,569 ° 
wecetecetnigoewe TB 13 TT TT 1 2,278 - 
WBocccvcceeoscces 595 25 é21 106 104 1 2,793 - 
‘ 325 ko 365 189 185 4 2,969 - 
342 5h 396 203 196 1 3,162 - 
98 566 222 211 1 3,505 - 
233 31. 202 189 22 3,615 = 
417 503 223 206 17 3,895 - 
Wecccccececccece 124 93 217 259 236 p 22p 3,853 - 
Months: 
IPGL-Tuly...scesese 8 2 20 37 35 2 3,872 -96 
August..osceee 8 5 1 25 23 2 3,861 6h 
Be. pened 1 6 13 21 19 2 3,853 53 
Ootober....... 10 6 16 19 17 p 2p 3,851 48 
Bovember...... 9 6 16 15 13 p 2p 3,852 39 
December...... ° n 20 18 17 Pp 2p ,853 AT 
1952-Jamuary....sss 16 13 29 17 15 p 2p 3,866 ohh 
Series G 
Tiscal 3 
= and 19h2...... 2,427 - 2,427 12 12 - 2,414 - 
OL icdceteeasecs 2,759 - 2 55 55 - 5,119 - 
Mii Saicsonsanhe 2)876 “ 2b 13h 13h " 7,861 ° 
WWaBecosccocccccece 2,658 - 2,658 220 220 - 10,299 - 
IGE. ccccccccccecece 2,465 - 2,465 348 348 - 12,416 - 
IGRTo cocesccececece 2,561 - 2,561 469 469 - » 308 - 
WB sevccceocsccsce 1,907 z 1,907 566 566 = 850 i 
1949... weesned 2,390 - 2,390 619 619 . 17,622 - 
1950. ccccecccccccee 1,449 ~ 1,449 621 621 - eS - 
WPccccvacsssccoes 1,523 5/ - 1,523 7H TH - 19,177 - 
Calemiar years! 
ighi and Gh! ...00 3,701 ° 3,701 31 31 = 3,669 - 
WB cecoveceeceoces 2,640 ° 2,640 89 K aa 6,221 S 
WR cocccecccccece 2,891 ~ 2,891 181 181 - 8, - 
2,320 a 2,520 264 264 sad 11, - 
2,637 oe) 2,637 426 426 = 13,397 ° 
2,267 ™ 2,267 512 512 = 15,152 5 
2,573 - 2,573 618 618 - 17,108 - 
1950. vane : tee ce ry ‘ ee ‘ 
ee : "Re 3h 3h : 19,006 : 
Months: ; 
IPBL-July..cssceces 45 = 45 89 89 
Angust.....0e. 38 - 38 yi] se) 
September..... 36 - 36 63 63 
Coteber.....+6 50 - 50 61 61 
Bovember...... 2? - ag 61 61 
Decémber...... - 34 63 63 
1952-January.....++ 61 ~ 61 63 63 
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Table 4.- Redemptions of Matured and Unmatured Savings Bonds 
(In millions of dollars) 



























































Matured bonds 7/ Unmatured bonds 8/ ‘ 
Seri ‘ 
Perioa 6/ Setal Total Series no Ri Total Sales Accrued 
matured A-D Total For In exchange ummatured price discount 
cash for Series G g 
Fiscal years: 3 
IGBL..ccccccecccocccere 6,137 817 TI9 38 37 1 5,320 4,996 32h 
Calender years! 
19BO. ccccccccccccocsces 5,840 987 987 - - - 4 853 4 583 270 a 
WBLevcceccccccccccvere 5,651 TT2 522 250 2h5 5 4, 4,572 308 
Months: a 
IGS -Tuly...csesececece 482 4g 17 32 31 1 433 OT 26 Pi 
August..ecseccseses 437 53 13 ko 39 1 30 358 26 
September......+++ 390 34 8 26 25 1 356 335 ar wi 
October. .cceserese 410 46 9 38 37 1 364 338 26 al 
November.....-+0+s 364 38 7 31 31 * 326 304 21 
Deocember...c.ssse 4O1 5h 6 kg 48 - 347 326 20 
WSS -January .csececeses 493 101 7 a 3 1 392 371 21 
Sourcet Daily Treasury Statement. 3/ Details by series on a cumlative basis and by periods for 3 
V/ Beginning June 1947, Series E sales include wolassified sales consisting Series A-D combined will be found in the February 1952 and previous 
of Series E, F, ami G, The smounts are substantially less than the sales issues of the “Treasury Bulletin”. 
reported as unclassified in the Daily Treasury Statement. The greater 4/ Includes both matured and ummatured bonds; see Table 4. 
part of that item consists of sales for vhich information is svailable as 5/ Beginning May 1951, incluies exchanges of matured Series E bonis 
to the series but not the year of issue. On the basis of that information for Series G bonds as shown in Table +. ; 
such sales are incluied in this table according to series. Prior to 6/ Comparable data are not available prior to Jamary 1950. { 
June 1947, it was possible to distribute by series all sales reported as Vv Of the total amount of redemptions, 75% represents issue price and 
unclassified in the Daily Treasury Statement. 25% accrued discount. ' 
2/ Series E redemptions incluie wolassified Series A-D redemptions be- 8/ Incluies redemptions not yet classified (see footnote 2). “ 
ginning October 1944, and also unclassified F and G redemptions, beginning # ess than $500,000. f 
Pp Preliminary. Z 


June 1947. 
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Treasury tax and savings notes have been issued in 
fi.c series: Tax Series A from August 1, 1941, through 
June 22, 1943; Tax Series B from Auguet 1, 1941, through 
September 12, 1942; Savings Series C (originally designated 
‘ax SeriesC) from September 14, 1942, through August 31, 1948; 
Savings Series D from September 1,1948, through May 14, 1951; 
and Savings Series A beginning on May 15, 1951. 


Details concerning terms and conditions for purchase 
and redemption and investment yields of Savings Series A 
appear in the June 1951 iseue of the "Treasury Bulletin", 
page A-1. Similar information with respect to Savings Series D 
will be found in the October 1948 and September 1949 issues, 
and with respect to Savings Series C in the October 1945 
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iseue. For details concerning terms and conditions, invest- 
ment yields, and tax payment or redemption values of 
Series A and B, see "Annual Report of the Secretary of the 
Treasury" for 1942, pages 207 and 220, and for sales and 
redemptions by fiscal years and months, see "Treasury 
Bulletin" for February 1946, pages 42 and 43, 


In the following tables sales and redemptions of 
Treasury savings notes are shown at par value. Matured 
notes redeemed (either for cash or for tax payment) are 
inoluded in the figures on redemptions. Matured notes 
outstanding are reflected in the interest-bearing debt 
until all notes of the series have matured, when they are 
transferred to matured debt upon which interest has ceased. 


Table 1.- Sales and Redemptions by Series, Cumulative through January 31, 1952 
(In millions of dollars) . 









































Redemptions Amount outstanding 
Series Seles Matured Interest-bearing 
Total For cash For taxes debt debt 
Series A (tax Series)..ccceccccccccceccccccces 407 3/ 406 67 2/ 339 1 - 
Series B (tes BAB) i iccccccecectcccesseesese 4, Slay 1, Slay 182 3/ 4, 761 bs - 
BerlES Coccccccccccccccccccccccecocccccecococe 32,438 2/ 32,423 11,032 21,391 15 ~ 
Series Deccccccccccccccccsecvecccccccecccccccece 12,333 10,199 7,543 2,656 16 2,19 
Series Arccccccscccccccsesesccccesesccccesececs 5,665 oak 105 139 x! 5,421 
WUicdcadevcdsdedodnegrstsinkestsdearesonsaes 55,786 48,215 18,929 29,286 32 1,539 
Source: Office of the Treasurer of the U. S.; Daily Treasury Statement. of Tax Series vg and Series C, 
* Less than 


2/ Includes exchanges in connection with the offering in September 1942 


Table 2.- Sales and Redemptions by Periods for All Series Combined 
(In millions of dollars) 





















Redemptions 1/ Amount outstanding 
Period Sales Matured Interest-bearing 
Total For cash For taxes debt debt 
Fiscal years: 
WR (ascbiccnsvendectecacauscébeshietens 21,851 12,269 706 1238 25 9,557 
WB vcaccccsdwexdasseneseteccacccssecnsocete 7,016 6,456 550 5, 6 10,136 
Rie cecsecsndstecdwssdinesessestqeecenedacs 3,525 6,935 2,630 4,305 20 6,711 
3,057 4,200 2,185 2,015 28 5,560 
yeh 3,303 1,972 1,331 35 439% 
3,994 3,532 2,079 1,453 32 860 
ae 2,549 1,510 1,039 20 8,472 
5, 5,799 4, 633 ’ 18 7,818 
Calendar years? 
WRIA cdccccccccessscodcccccocesssoccsoesss 25,546 15,690 1,026 U4 665 Rr 9,843 
WB siccccccccessctccecescccccsesssncesbeses 504 7,046 1,665 5,381 TT 8,235 
1 TPP PPR R RE EE ERE EEE REESE ESE 2,789 5,305 2,337 7968 Te rB"4 
IGNT. cocccccccccccccccccccccccecccesccscoces 2,925 3,244 1,881 1,363 gk , 
Lascatawaedieddetodenabecataataheunubane 3,032 3,871 2, 446 1,424 66 4,572 
WADeccccccccccccceccccccsccccccoccccceccces 5,971 2,951 1,584 1,366 4g 7,610 
19D scccccccccccscccccccccsccsccevcvoccvoces 3,613 2,592 1,802 790 ko 8,640 
W5lecccccccecccccccecsecsesecsesecvcccsescecseces 5,823 6,922 5,657 1,265 47 7,534 
Months: 
1951 s ebiekdepsetesbewenighelmentie 52h 418 372 47 17 926 
es ve cccpsrermeeceewinee tenet 3hk 219 206 13 27 502 
ee SCee eet eeeeeseeeeeeeseeee 493 762 578 183 2h 1,715 
October... 318 392 322 70 20 7,705 
November... 340 308 297 u 19 1,737 
December... A 305 481 359 122 47 7,534 
LOFSATONUATY c cocccccecccocssesesesesscoccees 58h 593 530 63 32 7,539 























Source: Office of the Treasurer of the U. S.; Daily Treasury Statement, 
1/ Includes both matured and unmatured notes. 
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OWNERSHIP OF FEDERAL SECURITIES 
Table 1.- Distribution of Federal Securities by Classes of Investors and Types of Issues 
(Im millions of dollars) 
Interest-bearing securities issued Interest~bearing securities guar- 
by the U. 8, Government anteed by the U, S, Government }/ 
Total Held by U, S. Government Held by private Held ty | weld Matured 
Piecel | Federal investment accomts weld ty inveetors U. 8. — — 
ecsumt> 2/ Federal 3/ Government} 3/ 
year Reserve debt 
or month ties out-/ Total 3 a Total investment hears 
standing out- Public | Public out —- atom Public no 
otending Public | Special | issues market- | 20n- standing — interest 
Total Total market Federal market-/| market- 
issues issues able able Reserve able able 
issues > oll ay issues ea 
IDlbk eevee} 202,626 199,543 | 18,920 | 4,633 14,287 | 14,899 | 165,725 | 120,880; 44,845 | 1,516 180 1,186 150 1,567 
1DM5.seee+| 259,115 256,357 | 24,934 | 6,122 18,812 | 21,792 | 209,630 | 153,421 6 28 373 2,350 
19K6..000+| 269,899 268,111 | 29,121 | 6,789 22,332 s.[ 215, 199,06 56,143 467 9 34 kok 1,321 
DT. ee00e| 258,376 255,113 32,809 5,443 27,366 21, 200,432 1,423 59,010 83 2 37 45 3,179 
1948. .e00.| 252,366 250,063 | 35,761 | 5,550 30,211 | 21,366 | 192, 133,567} 59,369 69 - 27 42 25235 
1949. cc0e0| 252,798 250, 762 38,288 | 5,512 32,776 | 19,343 | 193,132 130,417} 62,714 2h - 13 i 2,012 
WH .eeeee| 257,377 255,209 37,830 5,47 32,356 18,331 | 199,048 131,629 67,419 17 * 16 1 2 3150 
195l.cese+| 255,251 252,852 40,958 6,305 34,653 22,982 | 188,911 111,663 TT, 249 27 * 27 * 2,372 
1950-Deo,.| 256,731 254 ,283 39,197 5,490 33,707 20,778 | 19%,308 126,308 67,999 22 * 21 1 2,427 
195l-~Suly.| £55,685 253, = 41,048 6,341 34,707 23,078 | 189,199 114,607 Th, 592 26 ad 26 - 2,334 
AUG. pet 254 , 32 41,485 6,339 35,146 23,127 | 189,709 115,022 T+ , 686 31 * 30 - 2,325 
Sept.| 257, 254 958 42,005 | 6,368 | 35,637 | 23,734 | 169,218 | 114,814) 7h, hol 32 ad 31 . 2,397 
Oct../ 258,336 | 255,90 | 41,982 | 6,367 35,615 | 23,552 | 190,405 | 116,082/ 74,324 36 * 34 1 2,360 
Nov..| 259,087 | 257,253 | 42,216 | 6,353 | 35,86¢ | 23,239 | 191,798 | 117,396] 7h,koe 42 1 36 4 2,353 
Deo..| 259,461 | 257,070 | 42,281 | 6,379 | 35,902 | 23,801 | 190,988 | 116,753) 74,235 4O ° 39 1 2,350 
1952-Jan..| 259,813 257,482 42,687 6,454 36,233 22,729 | 192,066 , 21,795 7,311 36 * 32 4 2,295 
Sources Daily Treasury Statement for total amounts outstanding; 3/ The total amount of interest-bearing securities held by private investors 
from agencies and trust funds for securities held by U. S. Government is a by deducting from the total amount outetanding the amomt 
investment accounts; and reporte from Federal Reserve System for held by U. S. Govermment investment accounts and Federal Reserve Banks, 
securities held by Federal Reserve Banks, 4/ Au public aene issues except R. F. C. notes in the amount of 
1/ Exclutes guaranteed seourities held by the Treasury. $176 million for 1944, 
2/ Inclutes accomts under the control of certain U. S. Government 5/ Consists e' Cummalaty Credit Corporation demand obligations stated as 
agencies whose investments are handled outside the Treasury; excluies of by A close ——— month, 
Federal land banks after June 26, 1947, when the proprietary interest * Less than $500 
of the United States in these banks ended. 
Table 2.- Net Market Purchases or Sales of Federal Securities for 
Investment Accounts Handled by the Treasury -»/ 
(In millions of dollars; negative figures are net sales) 
Year Jen, Feb. Mar, Apr. May June July Aug. Sept. Oct. Nov. Dec, 
WO cccccaccecceceoceceocccecesce -9.5 20.9 5.7 “1.6 4 9 sa > -.3 44 -.3 -1.1 
IRL cccccccccecccecccccesocecece -2,.8 12.0 - -.7 “2 4 * - * “22 - 60.0 
INA. cocccccccccccccccccccccccece -.5 30.0 5.8 3 * 3 -2.3 -8.4 4.5 1.0 - - 
IPRS ccccccccccccccccccccoccccoes “14.5 -90.3 “72.9 4 -35.2 -145.8 ~67.8 | -15.8 -2.7 - -5.0 4.8 
WR ccccccecccececcccceccccccccce -9.9 -105.1 “11.5 -16.5 -10.0 20.5 -18.5 -19.0 -28.1 * -5.9 -12.0 
IB ecccccesccccecececccccscoccce| OTF “48.1 5.9 55.6 34.4 -56. -17.0 -.2 -12.5 3 - - 
WNb . ccccccccececccccccccccoseses -8.1 -.7 - 3.3 4 69.8 | -157.8 | -41.2 -74.1 |, -123.0 -57.6 -20.3 
WT cccdcccccccccccccccccseccccces ol - 4.7 61.3 | -338.6 | -359.2 | -609.1 | -308.1 -123.1 =14,1 .0 696.4 
IAG. ccccecccocccccccccccccoccces -.2 176.9 106.8 -12.1 -30.4 1.1 5.4 4 7.2 oh -.8 -.2 
Wc cocccccccccccoccoccecesecoce 8.8 -1.8 5.1 1.5 -5h.7 ~88.4 -.1 3.8 4.6 -1.7 1.5 -.1 
1950.. Cecccccccccccocccoces ~6.6 13.5 6.3 1.1 “1.9 $.1 8.2 -2.0 5.0 5.8 10.7 7.0 
1951... Coccccecccecocecececs 36.8 261.2 482.7 8.4 nu 3-5 .2 4.7 2.8 8.4 -3.6 29.0 
lLP5Vecccccseccccsccsceseseseseses 22.1 
1/ Consists of purchases or sales made by the Treasury of securities transactions differ from those reflected in Table 1 because they 
issued or guaranteed by the U. S. Govermment for (1) trust funds which exclude those Government investment accounts for which investments 
by law are wnder the control of the Secretary of the Treasury or of the are not handled by the Treasury. Table 2 also incluies purchases 
Treasurer of the United States, and (2) accounts wnder the control of under Section 19 of the Second Liberty Bond Act, as amended 
certain U. S. Govermment agencies whose investments are handled through (31 U.S.C. 754 a), and excludes the Exchange Stabilization Fumi, 


the facilities of the Treasury Department. It will be noted that these * Less than $50,000. 
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Table 3.- Estimated Ownership of Federal Securities 
(Par values 1/ - in billions of dollars) 










































































fotel Held by banks Held by private nonbank investors 
U.S 
End of Federal Commer- oe State and/Miscel- 
month securiti cial Federal ymca Total Individuals 3/ Insurance | Mutual |[Corpora- | local laneous 
outstand- | Total/| banks | Reserve er / companies | 88vings | tions 6/ | govern- | investors 
ing 2/ 3/ Banks Total |Sevings | other banks mente 7/ |4/ 8/ 
1939-December...... 47.6 18.4 15.9 2.5 6.5 22.7 10.1 1.9 8.2 6.3 3.1 2.2 oy of 
1DhO-June..sesesees 48.5 18.6 16.1 2.5 $2 22.8 10.1 2.6 168 6.5 3.1 2.1 4 7 
December...... 50.9 19.5 17.3 2.2 7.6 23.9 10.6 2.8 2 9 3.2 2.0 5 ef 
19b1-Jume..sseceees 55.3 21.8 19.7 2.2 8.5 25.0 11.2 3.6 7.6 7.4. 3.4 2.0 6 7 
December... 64.3 23.7 21.4 2.3 9.5 31.0 13.6 5.4 8.2 8.2 3.7 4.0 f 9 
Dh2-Tune.seeccsece 77.0 28.7 26.0 2.6 10.6 3767 17.8 9.1 8.7 9.2 3.9 4.9 9 12 
Dec oococe | SES 47.3 4i.l 6.2 22.2 53.0 23.7] 13.4 | 10.3 1.3 4.5 10.1 1.0 2.3 
1DhZ-Tune.scesesese | 140.8 59.4 52.2 7.2 14.3 67.0 30.9} 19.2 | 11.7 13.1 5.3 12.9 1.5 364 
Dec sneees 170.1 71.5 59.9 1.5 16.9 81.7 37.6 | 24.7 | 12.9 15.1 6.1 16.4 ol 4b 
LDbb-Tume.csecesese | 202.6 83.3 68.4 14.9 19.1 100.2 46.0 | 31.2 | 14.8 17.3 7.3 20.0 3.2 6.4 
December....+ 232.1 96.5 TT-7 18.8 21.7 114.0 52.9 36.2 16.7 19.6 8.3 21.4 4.3 Tel 
IDk5-Tune..sccecese | 25901 106.0 84.2 21.8 2h.9 128.2 58.9 | 40.7 | 18.3 22.7 9.6 22.9 5.3 8.9 
Dec ocoved 1. Stat 115.0 90.8 2h 3 27.0 136.6 63.9 | 42.9 | 21.0 2h.0 10.7 22.0 6.5 9.5 
1946-February (Peak)} 279.8 116.7 93.8 22.9 28.0 135.1 63.9 | 43.3 | 20.6 2h ne 19.9 6.7 9.1 
Tune .scesesess | 269.9 108.2 8h 23.8 29.1 132. 63.2 | 43.5 | 19.8 24.9 5 17.7 6.5 8.8 
December...e.. | 259.5 97.9 %.5 23.3 30.9 130.7 64.12] 44.2 | 19.9 24.9 u.8 15.3 6.3 8.3 
Dk T-Jume.cecccecee | 258.4 91.9 70.0 21.9 32.8 133.7 66.2 | 45.5 | 20.7 24.6 22.1 13.9 7.1 9.8 - 
Dec eoccce 257.0 91.3 68.7 22.6 34.4 131.3 65.5 | 46.2 19.3 23.9 12.0 14.1 1.3 8.6 
1948-March...sseses 253.1 86.0 65.1 20.9 35.0 132.1 65.4) 46.9 | 18.4 23.4 2.1 14.6 7.8 8.9 
TUNG. eseveces 252.4 8.9 64.6 21.4 35.8 130.7 65.5] 47.1 18.4 22, 12.0 13.5 7.8 9.1 
September.....| 252.7 8.8 62.4 23.4 36.8 130.1 65.8 | 47.6 | 18.2 22.0 11.7 13.9 7.8 8.9 
December.....+ 252.9 8.8 62.5 23.3 37.3 129.7 65.6] 47.8 | 17.8 21.2 11.5 14.3 7.9 9.3 
251.7 82.2 60.5 21.7 37-7 131.8 66.5 | 48.5 | 18.0 21.1 11.6 15.1 7.9 9.6 
252.8 62.4 63.0 19.3 38.3 132.2 66.9; 48.8 | 18.1 20.5 11.6 15.1 8.0 10.0 
256. 84.5 66.5 18.0 39.4 132.8 67.1} 49.1 | 18.0 20.2 1.6 16.0 8.0 10.0 
257.2 85.7 66.8 18.9 39.4 132.1 66.4 49.3 37.4. 20.1 14 16.3 8.1 9.8 
1950—January..c.e+. | 256.9 8.3 67.4 17.8 39.0 132.7 66.5 | 49.4 | 17.2 20.2 11.5 16.8 8.2 9.5 
FPebruary...ese 256.4 8.2 66.4 17.7 38.4 133.9 66.8 49.6 17.1 20.2 1.5 17.2 8.3 9.9 
March..cecsees | 25507 8.5 64,9 17.6 37.6 135.6 66.7| 49.7 | 16.9 20.2 11.6 18.1 8.8 10.3 
MPALoccccccce | 2B0T 83.0 65.2 17.8 37.3 135.4 66.8} 49.8 | 17.0 20.1 11.6 aa.7 8.8 10.4 
MAYseccecesese | 256% 83.2 65.8 17.4 37.4 135.9 67.0 | 49. 17.2 20.0 11.6 18.1 8.8 10.4 
TUNC.ccesccsce | 257.4 83.9 65.6 18.3 37.8 135.6 67.2 9.9 | 17.4 19.8 11.6 18.3 8.7 10.0 
TUlysececccces | 257.6 82.6 64.6 18.0 38.0 137.0 67.2 | 49.9 | 17.4 19.8 1.5 18.8 8.9 10.8 
August. crccece 257.9 82h 64.1 18.4 38.1 137.3 67.2 49.8 | 17.4 19.6 1.4 19.5 9.0 10.6 
September..... | 257.2 81.8 62.2 19.6 38.9 136. 66. 49.7 | 17.1 19.4 11.2 19.5 9.0 10.7 
October..sesee | 257.0 81.4 62.2 19.3 39.0 136.5 66.6 | 49.6 | 17.0 19.1 11.1 19.9 9.0 10.7 
November....6. | 257.1 81.2 61.5 19.7 39.2 136.8 66.5 | 49.6 ~ 18.9 10.9 20.2 9.1 ue 
December...... | 256.7 82.6 61.8 20.8 39.2 134.9 | 49.6 | 16, 18.6 10.9 19.9 8.8 10.7 
195l-January..ecees 256.1 81.4 59.9 21.5 39.6 135.2 65.7 49.5 16.3 18.5 10.8 20.3 8.9 11.0 
Fei eesees 256.0 8.8 58.9 21.9 39.7 135.5 65.6 | 49.4 16.2 18.3 10.7 20.8 9.0 u.1 
March..ceseses | 255.0 80.7 57.8 22.9 39.8 134.5 65.1] 49.3 | 15.8 17.9 10.5 21.3 9.1 10.7 
APYAlesesccece | 254.7 81.2 58.4 22.7 39.9 133.7 65.2} 49.2 | 16.0 17.4 10.4 21.0 9.2 10.5 
UNF cccececscce | Bel 80.3 57.8 22.5 40.3 134.5 65.4; 49.1 | 16.3 17.3 10.3 21.3 9.3 10.9 
Ce 81.4 58.4 23.0 41.0 132.9 65.2} 49.0 | 16.2 17.0 10.2 20.2 9.4 10.9 
255-7 81.8 58.7 23.1 41.0 132.9 65.1; 49.0 | 16,1 16.9 10.2 20.3 94 10.9 
256.7 81.9 58.8 23.1 41.5 133.3 5.0r, 49.0 16,0r 16.7 10.1 21.1r 9.5 10.9 
257 04 83.1 59.4 23.7 42.0 132.3 64.6r} 48.9 | 15.6r 16.7 10.1 20.3r 9.4 11.2 
258.3 84.1 60.6 23.6 42.0 132.2 64.6r) 48.9 | 15.6r 16.6 10.0 21.2r 9.5 10.5 
259.6 8h ok 61.2 23.2 42.2 133.0 64.6] 49.0 | 15.6 16.5 9.9 21.4 9.5 21.21 
259.5 85.2 61.4 23.8 42.3 132.0 64.6] 49.0 | 15.6 16.3 9.8 20.8 9.5 11.0 
U/ United States savings bonds, Series A-F, are incluied at current 6/ Exclusive of banks anid insurance Companies. 
redemption values. io j Consists of trust, sinking, and investment funds of State ani local 
2/ Securities issued or teed by the U. S. Government, excluding governments and their agencies, and Territories and island possessions. 
4 guaranteed securities held by the Treasury. 8/ Includes savings and lean associations, nonprofit insti 


Consists of commercial banks, trust companies, and stock savings banks 


in the United States and in Territories and island possessions. 


Figures exclude securities held in trust departments. 
Holdings by Federal land banks are incluied under "Miscellaneous 
investors" instead of "U. S. Government investment accounts" beginning 


e 


with June 30, 1947, since the proprietary interest of the United States 
banks ended 


in these 


x 


investors”. 


June 


26, 1947. 
Includes partnerships and personal trust accounts. 
tions and corporate pension trust funds are included under "Miscellaneous 


Nonprofit institu- 


corporate pension trust funds, dealers and brokers, and investments 
of foreign balances and international accounts in this country. Be- 
ginning with December 1946, includes investments by the International 
Bank for Reconstruction and Development and the International Monetary 
Fund in special noninterest-bearing notes issued by the U. S. Govern- 
ment. 

Preliminary. 

Revised. 








The Treasury Survey of Ownership covers securities 
issued by the United States Government and by Federal 
agencies, The banks and insurance companies inoluded 
in the Survey account for approximately 95 percent of 
such securities held by all banks and insurance companies 
in the United States. Data were first published for 
March 31, 1941, in the May 1941 "Treasury Bulletin". 
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Information on the distribution of ownership by types 
of banks and insurance companies is published each month. 
Additional information showing the holdings of commercial 
banks distributed according to Federal Reserve member - 
bank classes and nonmember banks is published for June 30 
and December 31. 


Section I - Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Total 


amount 
Classification euhetent- 


Insurance companies U. S. Government 
inves tment 


317 608 fire, accounts and 
life casualty, Federal Reserve 


and marine | Banks 








Interest-bearing securities: 
Public marketable.....sssssese: ececccccecoces 
Public nommarketable 8/......sseseseseseeeces 
Special 166U0G....ccecerececeveccsesscesesece 


7,381 3,983 
3,525 986 





Total interest-bearing securitios.....ssssess 


Matured debt and debt bearing no interest 5/ 





Total securities issued or guaranteed by the 
U. S. Gowermment O/...cccceccccceseceees ecccece 











10,906 




















Footnotes at end of Section II. 


Table 2.- Summary of Interest-Bearing Public Marketable Securities 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Total 


Classification amount 
outetand- 


526 Insurance companies U. S. Government 


mutual 

608 fire, 
nee a casualty, 
and marine 








Type of security: 

Issued by U. S. Govermment: 
Treasury DILIS..c.ccesecececececesececese 
Certificates of indebtedness......cseeess 
TreABUryY NOTES. ccecececscccecececeseseses 
Treasury bonds - bank eligible......s.ess 
Treasury bonds - bank restricted 7/...... 
Poetal savings and Panama Canal bonds.... 

Guaranteed by U. S. Government 6/.....2se+00 





TOCA. ccccecccccececevesecesesececesesesesece 








Call classes: 
Due or first becoming callable: 

Within 1 YoOr.ccssccesesecesevccecesesess 

L CO 5 FOATBeccccccccccccecccccececcccccs 

5 TO 10 Yoarecccccccccccccccccccccescccs 

LO CO 15 YoaTWnccccsccccccccecesesecesece 

15 CO 20 YoOrS.cccscsccecccececcsscoseces 

Over 20 FOaTGeccscceccsescscccccseceseses 

Various (Federal Housing Administration 
CaDEMAUTES) occcccccdscccccdocceossecoce 





TOTAL cocccecececcceceseccsescseceseseses 


Tax status: 8/ 
Wholly exempt from Federal income taxes...... 
Partially exempt fron eral income taxes... 
Subject to Federal income taxes 9/.....s.0+0- 














TOCRL.cercccseccceveccsesececsceseseseseseces 
































Footnotes at end of Section II. 


~~ 


i 
a 


<—~ 


< 


— 


ee 





March 1952 
TREASURY SURVEY OF OWNERSHIP, DECEMBER 31, 1951 








Section I - Securities Issued or Guaranteed by the United States Government 


Table 3. - Interest-Bearing Public Marketable Securities by Issues 
(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 





Issue 
Insuranc c) 
1,153 526 ae 


(Tax status is shown in parentheses) commercial mutual 
: me /2/| serine, | ir. | comma, 
banks 2/ end marine 





ERE 
lis 





Treasury bills: 
Regular Tireieoraceceascosbecsecei MRIS 5,138 
Tax Anticipation Series.....+++++.+( taxable 2,483 1,635 


gy 





Total Preasury BIS. .ccccccccccccccoccccccs 6,773 








Certificates of indebtedness: 





2,604 
1,463 
kab 
715 


787 
791 





hw 
»**. 8 


~ 
~ 





Total certificates of indebtedness....cccoee 


Treasury notes: 
1-3/8% March lOSHMA. cecccececes taxable 
1-1/2% March 1955-A... « 
1-3/4% December 1955-B.....seeeeee 


1- 1956-EA,..seeeeee( taxable 3 
Ms wet October 1956-BO0 .ccccccecee ee 7 








2 /SRESEB 


@ 
. 








Total Treasury notes....cccsccccccccoccccces 18 10,465 


Treasury bonds: 
Bank eligible: 
Supater 1951-53...+..( taxable) 4, 781 
1951-55..0000 — 510 354 
1952-5h..0+00( taxable 





199295. taxable 
1952-5h.ceeee taxable 


1955-60....( partially) , 1,8bh 


1956-58......( taxable) 1,167 
1956-59... jana 982 881 
1956-59......( taxable 2,984 


38S. soos opti 825 


BIR Su¥ 


, 


w Ww 
Fra 0 eH 


1,302 
2,199 


ww 


cveodel 


- 


. 


¥ Soe Soe BSE BBE 





S1Bee Su8 Bee SER 2.8 


29 ,253 








1959-62 ..00 pero 127 1,471 
1959-62...000 — 469 18 4g 
1962-67......( taxable kl 558 


1963-68......( taxable) 2 31 817 
1968-69. cee taxable) 3,760 34 1,271 
1964-69......( taxable) 3 28 8B 


1965-70......( taxable) 76 861 
1966-71......( taxable) 480 53 457 
1967-72..+++.( taxable) y T 277 


1967-72..++.+.( taxable) 4 205 147 89 





Zz 

hy 

S/E u85 S83 BES [Slces ose ger BSE wed 
~ 


Total bank restricted....csccesesesesece A 851 7,180 6,461 

















Total Treasury DOMAS......cccecesccccccccecs 30,104 7,697 6,720 

















Footnotes at end of Section II. (Continued on following page) 
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Section I - Securities Issued or Guaranteed by the United States Government 
Table 3.- Interest-Bearing Public Marketable Securities by Issues - (Continued) 


(Par values - in millions of dollars) 





Held by investors covered in Treasury Survey 














































































































Tseus Total by 
amount 526 Insurance companies U. S,. Goverment all other 

(Tax status 8/ is shown in parentheses) _ = = mutual 327 608 fire, accounts end ies 

banks 1/ 2/ Sane / life perpen Federal Reserve 
Other bonds: iy 
Postal savings bonds.......+++++++++( wholly) 102 9 - * * 35 58 
Panama Canal bomds......0+ee+e+eee+( wholly) 50 5 - - 1 . hh 
Total other DOMdS....csececccecccececccccese 152 lb - * 1 35 102 
Guaranteed securities: 6/ 
Federal Housing Administration deben- . 

CUPOS ce ccccesecccccececccece( taxable 10/) 39 18 4 a * * 2 
Total public marketable securities.....ssssssees 142, 72h 5h 148 7,880 7,38 3,983 25,933 43,399 
Footnotes at end of Section Il. 

Table 4.- Interest-Bearing Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
as Total Held by investors covered in Treasury Survey Hel vy 
serdar Insurance companies U. S. Government ° 
(Tax status 8/ is shown in parentheses) outetand- 7,153 = - investment investors 
ing —camarc tal = 317 608 fire, accounts and / 
banks 1/ 2/ cae / sate casualty, | Federal Reserve 
and marine Banks 

United States savings bonds: 

Series E 4 ppseatsessoresesccectroos EES "3053 - - ~ - 1 34,727 

Series F 4/....ccccccceseseccccccces( taxable hha 19 35 aa 1 3,273 

SOP106 Gorssecccccecescccceceeececee( taxable) 19/008 ge2 565 275 452 19 16,7 

Total United States savings bomis..........+. 57,587 363 5a 311 536 21 54,772 
Other U. S. securities: 

Treasury savings notes........+.++..( taxable) 7,534 116 2 . oh 7 7,313 

Depositary bonds....s.seseseseeeseee( taxable) 351 351 LY * - - - - 

Treasury bonds: 

Investment Series A......+++++++( taxable) 951 186 1233 292 38 100 212 
Investment Series B......++++++++( taxable) 12,060 1Te 1,246 2,923 318 4,119 3,281 

Total other U. S. securities....cccccccccsess 20,896 826 11/ 1,372 3,214 451 4,227 10,807 
Guaranteed securities: 6/ 

Commodity Credit Corporation demand 

ODLIGAtIONS...csccececesccecececes( taxable) 1 B/ - - . - l2/ 
Total public nommarketable securities 12/........ 2,189 1,956 3,525 986 hk ,2h7 65,581 





78, 48% 


























Footnotes at end of Section II. 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 


(Per values - in millions of dollars) 










































































Hel4 by investors covered in Treasury Survey 
Total Held by 
=) amount 1,153 a Insurance companies U. 5. Government | 41) other 
(Tax status 8/ is shown in parentheses) outetand-/ commercial 608 fire, | accounts and Sevestere 
ing banks 1/ 2/| sevines 327 casualty, | Federal Reserve 
banks 1/ life po ? 
Federal intermediate credit banks: 
Dodentured.cecccceccccccccccccccceces( taxable) 671 357 8 2 19 ~ 286 
Central Bank for Cooperatives: 
1-5/8% February 1953 (Debentures)...( taxable) 30 25 - * - 4 
2-1/2% February 1954 (Debentures)...( taxable) ko 26 - - 1 ~ B 
Total Central Bank for Cooperatives securities 70 51 * ~ 1 - 18 
Federal home loan banks: 
2-1/4% February 1952 (Notes)......++( 50 23 a * 1 3 22 
2.20% February 1952 (Notes).....0+0( B 39 1 * 2 3 28 
2. March 1952 os eR 63 37 1 - 1 - 24 
2-3/8% April 1952 (Notes)....e00 68 31 3 - 5 ° 29 
rt May 1952 (Notes).....e00 92 57 3 - 2 - 31 
a, June 1952 (Notes)....e.0 63 34 * - 2 - | 
2.20% August 1952 (Notes).....00. 120 68 * - 5 ° 
Total Federal home loan bank securities.....e. 529 287 9 2 19 5 209 
Federal land banks: 13/ 
1-1/4% May 1950-52 a Sop Sm 199 149 a * 2 - 46 
1-1/2% Jenvary 1951-53 i o4eee 186 163 * * 1 - 21 
2-1/4% February 1953-55 cane = phty 93 3 * 2 - 16 
2-1/2% November 1954 me heed 71 47 * x 3 - 20 
1-3/4% October 1955-57 (Bonds).....( taxable 215 183 1 - 2 - 29 
Total Federal land bank securities.....cecceees 785 635 6 “1 —s oe ~ —_ 





am 4 


e eee 


Excludes trust departments. 








Includes trust companies and, beginning with figures for July 1949, also 


includes stock savings 
separate classification, but they are no longer so 


banks. Formerly these banks were shown as a 


reported. 
Includes those banks and insurance companies not reporting in the 


Treasury Survey. 


United States savings bonds, Series E ani F, are shown at current redemp- 


tion values. 


were reported at maturity value by the banks and 


They 
insurence companies incluied in the Treasury Survey but have been adjusted 
to current redemption values for use in this statement. 


Holdings by reporting agencies not available. 
Excludes guaranteed securities held by the Treasury. 


Issues which commercial banks may not acquire prior to specified dates 
(with minor exceptions); see "Debt Outstanding”, Table 3, footnote 1. 
Federal securities fall into three broad classes with respect to the 


imposition of Federal income taxes on income derived from then. 


"Wholly" 


tax-exempt securities are those with the income exempt from both normal 


tax and surtax. 


"Partially" tax-exempt securities are those with the 


+R BE Ge 


ineete ange Sout Sie sees SS Oe ee ee 
tially tax-exempt Treasury bonds, interest derived from $5,000 of 
principal amount owned by any one holder is aleo exempt from the 
surtax, "Taxable" securities are those with the income subject to 
normal tax and surtax. 

Includes F. H. A. debentures; see footnote 10. 

A emall indeterminate amowmt of these debentures is partially tax- 


exempt. 

Includes $67 million depositary bonds held by commercial banks not 
included in the Treasury Survey. 

C. C. C. demand obligations as of the close of the previous month 
in the amount of $1.48 million, all held by commercial banks, are 
shown only in the total amount outstanding; holdings by reporting 
banks are not available. 

The proprietary interest of the United States in these banks ended 
on June 26 ty SR 

Less than 





Treasury Bulletin 





TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, DECEMBER 31, 1951 





Thia analysis of commercial bank ownership was first 
published in the May 1944 issue of the “Treasury Bulletin", 
based on the survey data for December 31, 1943. It has 
appeared at semiannual or quarterly intervals since that 
time, and is now being published for the June 30 and 


The tables which follow provide an analysis of the 
security holdings of commercial banks reporting in the 
Treasury survey of ownership of securities issued by the 
United States Government and by Federal agencies. The 
figures show the total holdings distributed according to 
Federal Reserve member-bank classes and nonmember banks. December 31 survey data. 

Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 


Table 1.- Summary of All Securities 
(Par values - in millions of dollars) 























by Federal Reserve member banks re 
7,153 Central it; 2 
Classification comercial | 4,658 eewiasentninatnalelae 319 4,308 nonmember 
benks member 35 central | 22 13 reserve ; banks 
/ banks reserve New York | chicago city 
city City 
Public securities: 
Martooteble..cccccocccccccccccccccccccccoccces 5h 148 47,734 10,713 8,025 2,688 18,738 18,283 6,414 
OT Als coudecaskecedenacedannees 2,189 1,608 86 69 17 339 1,18 514 
Total public securities 3/....ssccccesecesece 56,336 49,341 10,800 8,094 2,705 19,076 19,465 6,928 









































Footnotes at end of Section I. 
Table 2.- Summary of Public Marketable Securities 


(Per values - in millions of dollars) 

















































































Hela by Federal Reserve member banks 
7,153 Central reserve city 2,495 7 
Classification comercial; 4,658 T 319 30% nonmember . 
banks member 35 central; 22 1B reserve country 
V/ banks reserve New York Chicago city 
city City 
Type of security: 
Issued by U. S. Government: 
> erecccccccccedmscccccoes eve 6,773 6,081 1,458 1,124 334 2,525 2,098 692 
Certificates of indebtedness...... 6,7B 5,735 956 623 333 2,498 2,281 1,038 
Treasury Notes....cseccceccgeceees 10,465 9,179 1,956 1,431 525 3,542 3,682 1,286 
Treasury bonds - bank eligible...... 29,253 26,220 6,332 k 838 1,494 10,068 9,819 3,034 
Treasury bonds - bank restricted 4/. 1 4gh 9 7 1 92 393 357 
Postal savings ani Panama Canal bonds... at 9 1 * * 3 5 6 
Guaranteed by U. S. Govermmoent.......sececess 18 17 2 - 9 6 1 
BOC. ccccccccccccccccccccsccccecsccccccecececs 5h 148 47,734 10,713 8,025 2,688 18,738 18,283 6,414 
Call classes: 
Due or first becoming callable: 
Within 1 year. ccccccccccccccccocccccccece 30,348 26 5,635 4 32h 1,312 10,845 10,227 3,640 
1 to 5 Yoars..cescceee ccecccccccece 18,600 16,620 4,211 3,200 1,011 6,227 6,182 1,980 
5 to 10 years...... Sogeccccccccccoceccoes 2,44e 2,213 Tal 413 328 586 229 
W 06 15 FOETBecccccccccccccccccccccecese 262 12 2 2 7 21 90 150 
15 CO 20 yoarSecccccccccccccccccccccccces 2,478 2, 122 8&5 37 TO 1,192 41h 
Over 20 years...seceses eeece - - - - - - - - 
Various (Federal Hous Administration 
Rodembemes) occcccccccccccccccccecocese 18 17 2 2 - 9 6 1 
Dotale cocccccocccccecccocscccesococecece 5h 148 47,734 10,713 8,025 2,688 18,738 18,283 6,414 
Tax status: 5/ 
Wholly exempt fron Federal income tares...... ls a 1 * * 3 5 6 
Partially exempt from Federal income taxes... 6,112 5,717 1,914 1,214 699 2,432 1,371 395 
Subject to Federal income taxes 6/.......0+0 48,022 42,008 8,799 6,810 1,989 16,303 16,906 6,014 
BOC c ccccccccccccccccccccoveccocccccococce a 5h 148 AT, T34 10,713 8,025 2,688 18,738 18,283 6,414 




















Footnotes at emi of Section II. 
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in March 1952 39 
- TREASURY SURVEY - COMMERCIAL BANK OWNERSHIP, DEC. 31, 1951 
Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
wr Table 3.- Public Marketable Securities by Issues 
ad (Par values - in millions of dollars) 
ma Held by Federal Reserve member banks 
Issue 7,153 stl | Central reserve city 2,495 
commerc 319 4,304 nonmember 
(Tax status 5/ is shown in parentheses) ? 39’ central ae tin 3 ae 7, 
/ banks city City Chicago city 
Treasury bills: 
Regular iil a specsonendbowevous RES 5,138 4,610 1,217 961 256 1,863 1,530 528 
Tax Anticipation Series........+...( taxable 1,635 1,471 2h1 163 TT 662 568 164 
a} Total TremewT BAS. .ccccocccccccscccesccce 6,7TB 6,082 1,458 1,124 334 2,525 2,098 692 
Certificates of indebtedness: 
r 1-7/8 April 1952-A.ceeeveceees( taxab: 2,604 2,217 37% 266 108 98 861 387 
1-7/& July > SRRpENSSER. om 1,463 1,22 140 17 63 500 235 
1-7/8 August = 1952-C...seeeccee 41h 387 161 107 54 145 81 27 
oh 1-7/8 September 1952-D...sserereee camnie} 715 587 45 12 33 258 284 129 
1-7/8 October  1952-B...csesecece pee 787 590 29 1 22 195 366 197 
1-7/8 December 1952-F...ccecevess 791 727 208 153 5h 330 189 
=} Total certificates of indebtedness.....esess 6,7T3 5,735 956 623 333 2,498 2,281 1,038 
3 Treasury notes: 
. 1-3/0 March WP Reccccccccece pe 3,529 3,135 698 486 212 1,209 1,228 394 
— 1-1/2% March 1955~A.ccescceceee( taxable 4,348 3, 054 ghg TT2 177 1,437 1,467 4ou 
1-3/4% December 1955-B...se+eeeee+( taxable) 2,575 2,177 309 17% 136 887 981 398 
1-1/2% April 1956-EA..ssseee+es( taxable) 5 5 * - * 2 3 * 
1-1/2% October 1956-BD.....+e+e00( taxable) 7 7 * * * 7 1 * 
a. Total Treasury notes.....csecesesesesecceecs 10,465 9,179 1,956 1,432 525 3,542 3,682 1,286 
Treasury bonds: 
sad Bank eligible: 
September e..---- james 4,781 4,225 80h 5h1 263 1,802 1,620 555 
December 1951-55.......( taxable 354 285 ke 29 13 80 163 69 
= n1/e$ mere 1952-5h....++0( taxable) 535 478 0 104 5 186 ‘182 57 
2% June 1952-54...0+0-( taxable 3,908 3,472 T52 668 8h 1,348 1,372 436 
2-1/4% June 1952-55..0+0+0( taxable 1,014 90k 216 204 2 312 376 10 
2% December 1952-54+.......( taxable 6,202 5,520 1,298 1,031 267 2,091 2,131 68 
2% June 1953-55e-000( ater 669 605 & 48 35 285 238 64 
2-1/4% June 1954-56 one 591 532 4 78 36 ohy 175 58 
2-7/8% March 1955-60. .000 1, 8h4 1,736 667 483 184 720 349 108 
= 2-1/2% Marc! 1956-58.....++.( taxable) 1,167 1,061 366 360 6 262 433 106 
2-3/u4 a Ne eed 881 Goh 314 197 17 41 169 57 
¥ 2-1/4$ September 1956-59....++.( taxable 2,984 2,683 712 603 109 3 1,137 301 
2-3/4% June -(partially) 825 TTT 296 196 100 307 174 48 
2-3/4% December 1960-65.....(partially) 1,302 1,243 kko 213 228 536 266 59 
2-1/2% September 1967-72.......( taxable) 2,199 1,875 ng 8 36 Te2 1,033 32h 
Gabel, bank GLIGIBle.cccccceccscccecccess 29,253 26,220 6,332 § ,838 1,494 10,068 9,819 3,034 
Bank restricted: 4/ 
2-1/4% June 1959-62 ....+.+( taxable) 127 63 4 4 * 19 4o 65 
2-1/4% December we epagege imm 182 129 1 * * 25 104 53 
2-1/2% June 1962-67...+++.( taxable) 41 14 1 1 * 4 10 27 
7 2-1/2% December 1963-68.......( taxable) 31 7 * * * 3 “ 2h 
2-1/2% June oa peepee Pm 34 9 1 1 * k 4 25 
= 2-1/2% December 1964-69.......( taxable 28 6 * * * 2 3 22 
2-1/2% March 1965-70..++0++( taxable) 76 45 * * * 6 39 31 
2-1/2% March oe Neagge 53 31 * * * 2 29 « 21 
2-1/2% June 1967-T2eceseee ‘le T 59 * * * 15 ae 15 
— 2-1/2% December 1967-72.......( taxable) 205 130 2 ‘i 1 14 115 15 
= Total bank restricted....ssscssccesceeee 852 ow 9 ii ea iE =F «| 
Total Treasury DONdS...cccccccceccccccsocece 30,104 26,713 6,341 B45 1,496 10,161 _20,212 | _ 3,391 _ 





























Footnotes at end of Section II. (Continued on following page) 
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Section I - Interest-Bearing Securities Issued or Guaranteed by the United States Government 
Table 3.- Public Marketable Securities by Issues - (Continued) 
(Pax values - in millions of dollars) 




























































































Footnotes at end of Section I. 















































_ Federal Reserve member banks 
’ 7,153 ¢ Central reserve city 2,495 
ccumercial 4 319 
(Tex status 5/ is shown in parentheses) 658 35 central oe i 3 or oe tent 
V/ Danks an " Caty Chicago oity 
Other bonds: 
Postal savings paiengoocenecooos Dy 9 7 * - & 2 7 2 
Panama Canal bonds.....ssseccceceses( WMOlly 5 2 * * ~ * 2 3 
Total other Bomds....cccccccccsecccccecccces lb Ss 1 * * 3 5 6 
Guarenteed securities: 
Federal Housing Administration deben- 
CUTOS cs ccceccccccccccccccccees( taxable 7/) 18 17 2 2 - 9 6. 1 
Total public marketable securities.....csssceses 5h 148 47, 734 10,713 8,025 2,688 18,738 18,283 6,41s 
Footnotes at end of Section II. 
Table 4.- Public Nonmarketable Securities by Issues 
(Par values - in millions of dollars) 
Federal Reserve member banks 
Issue Held by 
7,153 om 4,658 Central reserve city o 2,495 
(Tex status 5/ is shown in parentheses) Ccmmers: oa 35 centraa| ee 9 ‘ oll 
V Danks reserve New York Chi: city 
city City tail 
United States savings bonds: 
BNE I Bloecccccdéacboccccccccce -( taxable) hkl 285 2 * 2 26 257 156 
BaBbaD Dicccavccsccccceccecceecece -( taxable) ge2 677 5 1 3 58 61% 2hé 
Total United States savings bonds....... hese 1,363 962 7 2 5 8h 871 4ol 
Other U. S. securities: 
Treasury savings ncnpenanaenaner 16 no u 10 * &9 nu 6 
Depositary bomds......seccseseceees( taxable) 351 8/ 265 58 53 5 86 122 18 
Treaswy bonds: 
Investment Series So<dsnocccsot NS 186 147 10 rs 6 56 8 39 
Investment Series B........++ -+( taxable 1fe 124 1 - 1 oh 9 4g 
Total other U., S, securities.....sccscesetes 8&6 8/ 646 8 68 2 255 312 12 
Total public nonmarketable securities 3/........ 2,189 8/ 1,608 8&6 69 17 339 1,183 51s 
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(Par values - in millions of dollars) 
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Section II - Interest-Bearing Securities Issued by Federal Agencies but 
not Guaranteed by the United States Government 





Federal Reserve member banks 
























































Issue Held by 
7,153 mel be Central reserve city 2,495 
(Tax status 5/ is shown in parentheses) ocmmere , 35 central] 22 - ae 4,308 
V banks reserve New York Chicago city country 
city City 
a Federal intermediate credit banks: 
Dobentures...cccccccccccceccccccceccs( taxable) 357 314 27 10 17 172 n6 43 
Central Bank for Cooperatives: 
1-5/8% February 1953 (Debentures)....( taxable) 25 21 2 1 1 wu 5 4 
2-1/2% February 1954 (Debentures)..,.( taxable) 26 22 6 5 1 13 * 3 
Total Central Bank for Cooperatives securities hh 8 7 27 9 7 
Federal home loan banks: 
2-1/4% February 1952 (Notes)....cseee 23 21 3 1 2 3 5 2 
2.20% February 1952 (Notes). .cseenee 39 33 ‘ * 3 16 13 6 
— 1 Ae, 1952 (Notes)...secese 37 30 2 1 1 18 10 7 
2-3/8% April 1952 (Notes).....e.0. 31 2h 4 2 2 un 9 6 
2.20% May 1952 (Notes)....seeee 57 43 2 * 2 2h 17 3 
2.20% June 1952 (Notes )...escess 34 25 2 1 1 4 9 9 
2.20% August 1952 (Notes)...cscees 68 58 5 2 4 36 17 10 
a Total Federal home loan bank securities....... 287 234 22 7 15 133 9 bal 
Federal land banks: 9/ 
1-1/4% May 1950-52 Coa ooeeee( taxable) 149 122 8 1 7 55 - 59 28 
1-1/2% Jenvary 1951-53 ooceee( taxable 163 147 17 4 4 83 47 16 
~ February 1953-55 ee ooccee( taxable 93 81 8 6 2 41 32 2 
2-1/2% November 1954 (Bonds)...... 47 4o 1 * 1 21 6 
— 1-3/4% October 1955-57 (Bonds)......( taxable) 183 169 25 20 5 83 62 us 
Total Federal land bank securities....sescceve 635 559 2 18 282 217 ib) 









































for use in this statement. 


reporting banks are not available. 


(with minor exceptions); 


<< 








Includes trust ee eel and stock savings banks but excludes securitics 


bonis, Series F, are shown at current redemption 
They vere reported at maturity value by the banks included in 
the Treasury Survey but have been adjusted to current redemption values 


Excludes C.C.C. demand obligations as of close of the previous month in 
the amount of $1.48 million,ell held by commercial banks; data for 


Issues which commercial banks may not acquire prior to specified dates 
see "Debt Outstanding”, Table 3, footnote 1. 
Federal securities fall into three broad classes with respect to the 
imposition of Federal income taxes on income derived from then. 
tax-exempt securities are those with the income exempt from both normal 


"Wholly" 


tax and surtax. 
income exempt fram the normal tax except that in the case of par- 
tially tax-exempt Treasury bonds, interest derived from $5,000 of 
principal amount owned by any one holder is also exempt from the 

"Taxable" securities are those with the income subject to 
both normal tax and surtax. 


surtax. 


“= = =e 


Includes F.H.A. debentures; see footnote 7. 
A small indeterminate amount of these debentures ‘s partially tax- 


"Partially" tax-exempt securities are those with the 


exempt. 

Total includes $67 million depositary bonds held by commercial banks 
not included in Treasury Survey. 
The proprietary interest of the United States in these banks ended 
on June 26 i 
Less than 








Current market quotations shown here are over-the- 
counter closing quotations in the New York market for 
the last trading day of the month, as reported to the 
Treasury by the Federal Reserve Bank of New York. The 
securities listed in Section I include all public 
marketable securities issued or guaranteed by the 
United States Government except those not regularly 
quoted in the market, The issues excluded are postal 
savings bonds and Federal Housing Administration 
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debentures. The latter are the only public marketable 
interest-bearing guaranteed securities outstanding. 
Section II liste the public marketable securities 
issued by Federal agencies but not guaranteed by the 
United States Government. Daily quotations for the 
securities listed in Sections I and II are published 
monthly in the Treasury Department statement, "Prices 
and Yields of Public Marketable Securities Issued by 
the United States Government and by Federal agencies". 








Table 1.- Treasury Bille (Taxable) 


Section I - Securities Issued or Guaranteed by the United States Government 




























































































































































































Amount Bank discount Amount ela! Bank discount 
out- Maturity Issue Change in out- Issue Change in 
s date date s date date a Ask Mean ‘from 
(millions) Bid Ask Mean a (miL14ons) Bi — 
$2,300 2 1.35% -90% | 1.12% -.62% $1,204 3 12/et/ 1.45% 1.32% 1.38% -.3% 
1,303 | 2 15 1.35 | 1.00 | 1.28 -.56 1,201 (7 Y= 1 ‘ 1.50 1.34 1.ke -.38 
1,102 2 1/23 1.35 1.05 1.20 - 54 1,201 4/10 1 Ais 1.52 1.40 1.46 - 
1,100 2/28, 1.40 1.10 1.25 -.51 1,202 4/17 1/17, 1.55 1.46 1.50 . 
1,104 3/6 2 ein 1.45 1.20 1.32 - oh 1,201 4 /oh lee 1.56 1.48 1.52 - 
1,200 3 12 Mo 1.45 1.20 1.32 - bh 1,301 5 1/31 en 1.56 1.48 1.52 - 
1,234 | 3/25 10/23/3 145 | 1.25 | 1.35 = 40 1,2k9 6/15/s2 | ufet/siy/| 1.63 1.57 1.60 -.18 
1,201 3/20, 12/20, | 1.45 1.30 1.38 -.38 
Footnote at end of Section IT. 
Table 2.- Certificates of Indebtedness (Taxable) 
Amount Yieléa 
pel Description = Change in 
mean 
(millions) es - ar from last month 
52h 1-7/0 - %/1/se-a 6 1 1.424 1.34% 1.3% “. 
See a“ - fe-3 f 1.67 1.62 1.6% -.1h 
583 1-7/8 - 8 < 9 1.69 1.63 1.66 -.12 
1,832 1-7/8 - 9 -D 10 1.72 1.67 1.70 -.11 
10,861 1-7/8 - 10 ue 10, ya 1.7% 1.69 1.72 -.10 
1,063 1-7/8 - 12/fse-r 12/15/51 1.7% 1.69 1.72 -.12 
Table 3.- Other Taxable Issues 
(Price decimals are 32nds) 
Price Yield Price range 2/ 
~ — Since first traded In 1951-52 
standing Description To Chang — 
(millions) Bid Ask Mean | mean — no High Low High low 
last month Price | Date | Price | Date | Price | Date |Price Date 
$+ ,675/1-3/8% - 3 “A 98.27| 98.29] 98.28) +.10 |1.92% | -.13% |12/15/49/ 100.104 | 1/10/50] 98.014} 5/9/51) 99. 1/19/51) 98.014] 5/9/51 
37305 1-1/2 - sae 98.17} 98.19] 98.18] +.11 /1.98 |-.10 | 3/15/50|100.07 | 3/10/50/ 97.22 |12/26/51) 99. 1/19/51) 97.22 feolo. 
6,854 /1-3/4 - 12/15/55-B 98.28] 98.30] 98.29] +.17 |2.05 |-.13 |12/15/50/100.044 | 1/19/51/ 97.30 BY 100. 1/19/51] 97.30 12/27, 
1,007}1-1/2 - “EA 97.28] 98.04] 98.00] +.12 |2.00 |-.09 2 98.20 | 9/13/51] 97.20 | 1/2 i= 98.20 | 9/13/51] 97.20 | 1/21/52 
520}1-1/2 - 10/1/56-E0 97.16| 97.2%] 97.20] +.08 |2.04 |- 10/1/51} 98.06 |10/16/51| 97.12 | 1/21/52} 98.06 |10/16/51| 97.12 | 1/21/se 
Treasury bonds - bank eligible: 
7,986 |2% - 9/15/51-53 100.02] 100.04] 100,03] +.05 /1.85 - | 9/15/%3/104.18 | 3/12/46] 99.19 |12/26/51/100.10b| 1/%/51/ 99.19 |12/26/51 
*S10/2 > Asin BY 99.28] 100.00] 99.30] +.17 |2.02 5/|/-.1% |22/15/s1/104.26 | 3/11/%6| 99.12 22 /28/ 100.15 ih il} 99.12 |22/28/51 
1,0@b/2-1/2 - 3/15/52-5% 6/| 100.04] 100,06] 100,05} .00 /1.16 |-.55 /31/%1/107.14 | 3/12/%6/100.04 |12/28 ian 101.03 wah 100.04 |12/28/51 
5,825/2 - 6/15/52-5% 100.00} 100,02} 100.01] +.13 /1.91 - fee} 104.27 | 2/18/46) 99.12 |12/27 ie 100,184 JG 1} 99.12 ae ferf 
1,501)2-1/4 - 6/15/5e-55 100.05] 100.07] 100,06] +.0% /1.73 |-. 2/25/42 |106.08 2/9/%6|100.00 |12/27/51/ 100.29 19/51/100.00 {12/27/51 
8,662] 2 = 12/15/52-54 99.31] 100.01] 100.00] +.17 |2.00 5/|/-.19 | 12/1/s4/105.00 | 3/11/%6| 99.10 |12/27/51/100.224| 1/19/51| 99.10 |12/27/51 
1,9) 2-1/2 - sale -58 101.13} 101.17] 101.15] +.05 |2.13 | -.08 6/2/s1}110.22 2/8/46 |100.28 [12/27 yn 103.23 ifs/a 100.28 |12/27 
3,822)2-1/4 - 9/15/56-59 99.27] 99.31] 99.29] +.19 |2.26 5/|-.09 0 ned iter 4/6/e6| 98.26 |12/27/51]102.21 | 1/19 ia 98.26 pal 
2,716|2-1/2 - 9/15/67-72 1/| 97.00] 97.0%] 97.02] +.03 |2.69 5/] .00 |10/20/41/109.18 4/6/46) 96.15 | 1/18/52]104.06 | 1/19/51] 96.15 












Footnotes at end of Section I. 
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Section I - Securities Issued or Guaranteed by the United States Government 


Table 3.- Other Taxable Issues -(Continued) 
(Price decimals are 32nis) 





































































































Amount |Change 
out- Dieeiigtten oa al Change | Issue Since first traded In 1951-52 
(milisons) Bid Ask Moan [trom ty — — High . Low High Low 
. call sel Price| Date |Price| Date | Price| Date | Price| Date 
em: oe ees 1s J6/us | 96.03 |x2/21 1/19/51| 96.03 |32/27/ 
$5,283 |2-. - 212 | 97.16/97.14| +.19 | 2.53 -.0 6/1/45|104.20] 4/6 .03 |12 101.09 203 12/27/51 
3,469 2-1/4 - 12/15, 3,08 97.06] 97.0% ole pid ir nih /45|\104.21 | &/6/s6 | 95.32 | 12/27/51/ 101.05 | 1/19/51] 95.31 |12/27/51 
cule: Ses | Fe | pene) Melee | ie | acim ves | ames ae oe lee 
? 7 - 9T. 10 . ". 270 00 e e 
3,760 |2-1/2 - 6/15/6469 96.28 | 97.00 3250 +.03 |2.72 5/ | -.01 | &/15/43/107.25| %/6/s6 | 96.20 | 1/14/52/101.23 | 1/18/51 | 96.20 | 1/14 
3,836 |2- - 12/15/64-69 96.26 | 96.30/96.28] +.06 | 2.72 -.01 | 9, 3|107.24 | %/6/a6 | 96.07 | 1/14/52] 101.17 | 1/28, 96.07 | 1/14. 
5,196 ey - sateen 96.22 | 96.26/96.2h +208 2B y -.02 Ly a 107.23 | 4/6/46 | 96.05 | 1/14/52/101.10 96.05 | 1/1h 
3sAG0 /O-MB = BADAETL $6.90 | 96nmh/96-ae/ 2.00 12.72 Oy | --02 | 1B/A/Me Rate | Meine | Sones | arioal snares | wasven| govee | Xn 
’ " - ow +. . = ° ° F 
4,O7T% | 2-1/2 ~ 12/15/61-72 Y/ 96.22 | 96.26/96.28] +.19 | 2.70 5/ | -.o8 | 11/15/45/106.16 | %/6/¥6 | 95.22 | 1/ 100.26 | 1/19 95.22 | 1/11/52 
Footnotes at end of Section II. 
Table 4.- Tax-Exempt Bonds -2/ 
(Price decimals are 32nis) 
Price Yield Price range 2/ 
0 in Chang I Since first traded In 1951-52 
stand- Description To b e ‘issue e - 
meen tran - 
(mit- we) OE | See i Gar lias 7 High Low High Low 
ions )) last month 
month Price Date Price | Date | Price | Date | Price | Date 
= (OAS 06 08 094 | -.o7¢ | 10/7/s0 r2/v6 | 102.06 |2/ar/ h/ig/s1| 102.06] 2/2 
5 - 15/53 101.06 | 101.10 | 101. 01 | 1. -.0 10/7 107.25] 1/12 101. 102.1' d 
v4 a - 6/5 4 102.18 | 102.22 | 102.20 3.01 1.22 |.-.05 ates 109.29] 3/12/46 | 102.02 7/ek ho ion of n/19/51) 102.15] 12/26 
2,611 | 2-7/8 - 3 105.02 | 105.05 | 105.03 | -.02 | 1.21 | -.02 | 3/15/35| 116.02] 1/12/46 | 98.30 9(20 107.14 |1/25/51] 104.30} 1/15 
gfe | 2-3/s = 9/A5/oe-99 | a0s-ap | 106-26 | 106s | #.08 | 288 | -.03 | 28 | 618) MRS | ewe | oeavaalinicee (tasvoul sonar] epeapn 
- - 'e' °. e' +.' ° a) o' . ' 
1,485 | 2-3/6 - 12/15/60-65 | 109.26 | 109.30 | 109.28] -.02 | 1.55 | -.01 hae 119.00] 1/25/46 | 99.1% | 9/25/39/113.26 |1/22 31 6/28/51 
Panama Canal bonds: 
50 | 3% - 6/1/61 126.00 | 117.00 | 116.16 .00 | 1.23 | -.02 6/1/11 | 134.00] 9/5/ee | 75.00 | 6/18/21/129.22 | 2/6/51) 116.04) 12/4/51 





















































Footnotes at end of Section IT. 


Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 1.- Federal Intermediate Credit Bank Issues: Debentures (Taxable) 

















Amount Yield Amount Yield 
out~ Issue [Change |} out- Issue Change 
standing Description date in mean standing Description date in meen 
(mil- Bia Ask Mean |fran _—_||(=il- Bia Ask | Mean | from 
lions) last liens) last 
menth = s 
$60 2.15% - 2/1/52 5/1/52 2o/| =o/ 20/ - $69 2-1f\g - 6/2 of 2.05% | 1.90%] 1. - 
2 | dans yet | | 1] Ml om! & | Sm > A | RAR ee | ee | fee | coe 
2- @ 1. . 1. S ai e . . “« 
5 2 = 7 n/ 1/ oe - 86 2.15 - 9f2 Fy 2.15 2.09 | 2.08 <1 
63 2.35 -4 J 1.95 Hy 1. -.20 102 2.20 - 10/1 2.20 2.05 | 2.12 -. 
56 2.35 -5, 2.00 1. 1.92 | -.23 13/ 2-1/fh - 11/3/52 2 2.25 2.15 | 2.20 - 
22/ 2.05 -5 2 20/ 20/ = 












































Footnotes at end of this section. 
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Section II - Securities Issued by Federal Agencies but not Guaranteed by the United States Government 
Table 2.- Other Issues (Taxable) 


(Price decimals are 32nds) 



















































































Amount Price Yield Price range 2/ 
out- aaa 
ag Description in to | Change) Issue Since first trated In 1951-52 
mean from date 
(mil- Bid Ask | Mean first Sent i , low 
oe — Price | Date | Price Date | Price | Date |Price | Date 
Central Bank for Cooperatives debentures: 
$30 [1-5/8 - 2/1/53 99.08 | 99.16] 99.12| +.12 |2.26¢ -.31$ 2//zo 100.06 | 1/12/50 | 98.20 | 99.12 1/52|98.20 | 8/3/51 
ko 2-1/2 - 2/1 99.28 | 100.02 | 99.31 | +.05 |2.52 -.07 | 10 100,02 sft 99 2h wile 100.02 1a 99.2h whaler 
Federal Home Loan Bank notes: 
50 |2-1/s¢ - 2/15/se-a 100.00 | 100.02 | 100.01 | .00 /1.4s -.50 | 5, 100.03 | 12/%/51| 99.314/12/26/51/100.03 | 12/4/51) 99.314/ 12/26/51 
2.20 ~ 2/ en-o 100.00 | 100,02 | 100.01} .00 /1.40 -.50 aps 100.03 13/3 99.3 ae 100.03 | 12 fa 99.3 12a 
312.10 - 3/Ak = 100.00 | 100.02] 100.01 | .00 /1.90 -.07 | 10/15/51/100.02 |12 tf 99.31] 12/26/51/100.02 p2 yr 9. sae 
68 [2-3/8 - 4/15/se-B 100.02 | 100.04 | 100.03 | +.014/1.92 -.28 Se ye 100.05 | 12/10 yn 99.31. | 6/11/51/100.05 2/10/51) 99.31 | 6/11/51 
g2 |2.20 - 5/15/se-D 100,01 | 100.03 | 100.02 | +.02 |2.00 -.21] 9 11] 100.03 | 12/5/51 99.314|12/28/51/ 100.03 | 12/5/51| 99.314] 12/28/51 
63 [2.20 - 6/15/se-F 100.01 | 100,03} 100.02 a 2.03 -.13 | 10/15/51} 100.03 | 12/11/51 | 99.324| 12/28/51] 100.03 f2/11/51) 99.324] 12/28/51 
120 /2.20 - Hy ed 100,01 | 100.03 | 100.02 | +.038/2.09 -.19 wae 100,02 | 1/31/52 | 99.3 1/2/52|100.02 1/ai/ae Sa 1/e/se 
Federal Land Bank bonds: j4/ 
199 |1-1/¥$- 5 “52 99.26 | 99.30] 99.28] +.07 |1.77 -.53 5 100.02 | 4/17/46 | 96.30 | 3/8/48] 99.28 | 1/31/52] 98.26 | 4/20/51 
» ve - ey 53 15/ 99-38 99.20 99-16 +.12 4 -.34 iene 101.22 ry 97.30 pene oe auf se.17 wee 4 
2-1/4 - 2/1/53-55 99.14 | 99.22] 99. 00 /2, 00 2/1/65/105.31_| 3 99.12 |12 e x 
T2 je-1fe -u/ 100.00 | 100.05 | 100. +.08) 2.47 -.10 ae 100.024 pies 99.21 12/26 /3 100.024} 1/; 99.21 |12/28 a. 
215 [1-3/6 - 10/1/55-57 95.08 | 95.16| 95.12 | +14 [2.63 5/| -.08 | 10/: 100.12 } 9, 94.26 |12/28/51| 98.13 | 1/19/51) 94.26 | 12/28/51 
V/ Tax Anticipation Series. Y/ Incluied in the average yield of long-term taxable Treasury bonds as 
2/ Prices are the mean of closing bid and ask quotations in the over-the- ‘  ghown under "Yields of Treasury and Corporate Bonds”. 
counter market, except that prices of Treasury bonds for the period 8/ For definition, see "Debt Outstanding”, Table 3, footnote 1. 
Prior to October 1, 1939, are closing prices on the New York Stock Q/ All partially tax-exempt except Panama Canal bonds, which are wholly tar- 
. “When issued" prices are incluied in history beginning exempt. 
ee eae eee. 
° q since ue. 
Callable on 4 months’ notice on September 15, 1952. 12/ smowt issued on February 1, 1952, was $2 million. 
Callable on 4 months! notice on Jue 15, 1952. PB Fy a 8 pe 
5/ Wield to maturity. Market convention treats the yield to earliest Excluies issues completely held by Farm Credit Administration agencies. 
The proprietary interest of the United States in the Federal land banks 


6/ 


call date as more significant when an issue is selling above per; the 
Yield to maturity as more significant when an issue is selling at or 


below par. 
Called on November 14, 1951, for redemption om March 15, 1952. 


ceased on Jume 26, 1947. 


15/ Callable om 15 days' notice om July 1, 1952. 
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YIELDS OF TREASURY SECURITIES, JAN. 31, 1952 
Based on Mean of Closing Bid and Ask Quotations 
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53 55 Ss? ’s9 6l 63 65 ‘67 ‘69 "7 
Explanation: The points represent yields to call when prices ore above por, and to maturity date when prices are at par or below. 


The smooth curves for the various classes of points ore fitted by eye. /ssues for which an exchange offer has been 
made or which are due or callable in less than 3 months are excluded. 
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YIELDS OF TREASURY AND CORPORATE BONDS 





Table 1.- Average Yields of Long-Term Bonds by Periods 
(Percent per annum) 






















































































Treasury bonis High- Treasury bonds High - Treasury bonds Eigh- 
gerade erede grade 
Period Partially Period Partially Taxable Period Partially | rexabdle 
corporate corporate sorporate 
tax-exempt | J) band s en bonds ye bonds 
Annual series - calendar year averages of monthly series 
IGP cccceccccces 3.12 - 3.93 GRO .ccccccece 2.26 - 2.77 WAG .crcceccees - 2.19 2h 
WWD .cccccccccces 2.79 - 3.46 eccceccces 2.05 - 2.67 INT cccecccece - 2.25 2.57 
WB ccrcevessoce 2.69 - 3.19 Whe. rescceees 2.09 2.46 2.75 eoccccceces - 2.45 2.81 
WET occccccescese 2.7% . 3.27 IAS. coccccece 1.98 2.47 2.64 ST - 2.32 2.65 
1938 .cccccrcceces 2.61 - 3.12 ID. .eeeveces 1.92 2.48 2.60 1950. cccccccces - 2.32 2.60 
Tvcccccskevecs 2.41 - 2.92 Buccecdives 1.66 2/ 2.37 2.54 EN - 2.57 2.86 
Monthly series - averages of daily series 
IDhT-Jan..esseees - 2.21 2.48 1949-Jan...... - 2.42 2.73 1951 -Jan.. 2.0.6 - 2.39 2.64 
FeBecccceces - 2.21 2.48 Febd...... - 2.39 2.73 Fed..cceee - 2.40 2.66 
MAF. cseseses - 2.19 2.49 Mar. .see - 2.38 2.71 Mar. csese - 2.47 2.78 
MEP ccnccsces . 2.19 2.49 2/ ABP esceee - 2.38 2.70 - 2.56 2.88 
MAY. cceseses - 2.19 2.49 - 2.38 2.71 - 2.63 2.8 
TUNG. csecees - 2.22 2.50 2.38 2.72 - 2.65 2.95 
TUly.scccces - 2.25 2.51 - 2.27 2.66 TULYsceces - 2.63 2.93 
AUB ecesecces - 2.2h 2.51 - 2.24 2.60 AUB. sceees - 2.57 2.86 
cocccece - 2.24 2.57 - 2.22 2.59 BSept..eses - 2.56 2.8 
Oot. rccccess - 2.27 2.68 - 2.22 2.59 - 2.61 2.92 
MOV cccceces - 2.36 °-2 - 2.20 2.56 - 2.66 2.98 
DOO. scececes - 2.39 2. ° 2.19 2.55 3/ - 2.70 3.03 
19hB-Jan..scseses - 2.45 2.8 - 2.20 2.54 1952 -Jan..scese - 2.7% 2.96 
WD ccccocee ee 2.45 2.8 - 2.2h 2.54 
MAD. cesecece - 24h 2.8 - 2.27 2.55 
- 2.44 2.77 - 2.30 2.57 
= 2.42 2.7% - 2.31 2.57 
> 2.41 2.73 - 2.33 2.599 
- 2s 2.8 - 2.34 2.61 
RUB scccccces - 2.45 2.86 - 2.33 2.58 
Sept..cccces - 2.45 2.5 - 2.36 2.62 
Cetrcccccees - 2.45 2.85 - 2.38 2.65 4/ 
NOV escccseee - 2 bh 2.86 2.38 2.66 
De eccccces - 24h 2.81 - 2.39 2.66 
Weekly series - averages of daily series for weeks eniing - 
- 2.62 2.89 1951-Oct. 6.. - 2.60 2.88 1951-Deo. 1... - 2.68 3.00 
- 2.59 2.87 13.. - 2.60 2.89 eee - 2.69 3.00 
- 2.56 2.85 20.. - 2.62 2.92 1B.ee - 2.67 3.01 
- 2.55 2.& 27... ~ 2.62 2.9% Beas - 2.70 3.02 
Sept. 1.... - 2.5% 2.86 29.0. . 2.7% 3.08 
8... - 2.54 2.8 Nov. 3.. - 2.62 2.97 1952-Jen. 5.0. - 2.7% 3.03 
Woeese - 2.55 2.8 10.. - 2.63 2.96 Wise - 2.75 3.00 
Pr ~ 2.55 2.5 1T.. - 2.65 2.96 19.0. - 2.75 2.95 
29.cee - 2.58 2.86 2h... - 2.68 2.99 26... - 2.73 2.93 
Feb. 2... - 2.71 2.90 
Daily series - wmveighted averages 
195ATan. loses - 1952-Jan. 1s.. - 2.76 2.98 1952-Jen. 2h... - 2.B 2.93 
cece - we ot ee - 2.75 2.96 25.05 - 2.3 2.92 
Jeccce ® 2.7% 3.03 ee > 2.75 2.95 Wie * 5/ 2.92 
eecee - 2.7% 3.02 a - 2.75 2.93 
Secece - 3/ 3.01 * . 2.75 2.9% 28... - 2.72 2.91 
19.. - 5/ 2.9% 30... - 2.72 2.90 
metre ~ °° 2.99 30.6. - 2.72 2.89 
cecee * oT! 2.99 Secs e 2.70 2.90 
Qecoee 2 2.7% 3.00 21.. © 2.7% 2.9% Feb. le. e 2.71 2.8 
Weseee ad 2.75 3.00 22.. 2.73 2.9% 2 @ 3/ 2 89 
Lheceee - 2.76 3.00 23.. 2.7% 2.9% site . 
Weecee - 5/ 3.00 
Note: Treasury bonds included in the averages, beginning December 1935, 1/ For definition of taxable ani partially tax-exempt bonds, see foot- 
are those neither due nor callable for fifteen years, Prior to that notes to the "Treasury Survey of Ownership” in this issue of the 
time, for years shown in this table, the bonds included were neither due “Treasury Bulletin". The partially tax-exempt average was dis- 
nor for twelve years. For a discussion of the campositian of continued on December 15, 1945, because there were no longer any bonis 
see “Treasury Bulletin" for March 1944, page 56; for the in this category with fifteen or more years to maturity or first 
Sas on a ee ane call, 
Bulletin” for July 1947, page 59, and January 1945, page 56. Treasury 2/ Average revised beginning April 1, 1947. O14 average for April 1947 
bond yields are computed on the basis of the mean of closing bid and ask was 2.47%. 
quotations in the over-the-counter market as reported to the Treasury 3/ As of December 21, 1949, the Consolidated Ges Electric Light ani 
by the Federal Reserve Bank of New York, beginning September 2, 1941. Power Company of Baltimore 2-3/%'s of 1981 were dropped from the 
Prior to that time, yields were camputed on the basis of closing prices average, having been called. 
om the New York Stock Exchange, except that on days vhen an issue did 4/ As of October 20, 1950, the Standard 011 Company of California 
not sell the yield was computed on the mean of closing bid and ask 2-3/4" of 1965-46 were dropped from the average, having been 
Quotations on the Exchange, Corporate bond yields are computed on the called. 
basis of closing prices on the New York Stock Exchange and the New York 3/ Market closed. 
Curb Exchange; on days when an issue does not sell, the price of the 
last preceding sale is used. 








~ 
= 





YIELDS OF TREASURY AND CORPORATE BONDS 









































1-f-082-3 4404S [OQUYIO] YY JO 891450 ‘AuNsDO1) OY) JO A1Dj8190S OY) JO 891550 
9/904 Buihiodus0390 | BJOUJOOs BES PENUI{UOISIC ». 
‘seanbyy Apop yo seboseAn Ayjuowyy, 
2s6! IS6I Osé! 6v6! 86! 2v61 9v6! Sv6l v6! ev6l Zv6l 
9¢€ UTE TTPTTP Try TUT Erp TUTTI Tyr TUPTOpP eres Le LE Trypreprryers ee ee oo VEprrpery ee 9¢ 
ve ve 
ze ze 
oe o¢ 
spuog ej040d409 
\ a  h A apo1g-ybiH] 
82 x4 eZ 
3 ‘ ra by wt N 
. ow - \ y ool q 
_ \ a, Ties Co f \ peat Gelemaate nF Pot OE 4 - 
T - 
VV vie a el iN . ae, P OF ae » 
‘ / Aa 
7 ‘ Af ~ - 
‘See 








- Faget AINSD@L an 


a/qoxo — : Zz 
i / \ 

































































| wi 
0@ t oZ 
8! f 8! 
spuog Aunsoed{ 
| om ip, Pomona MO 40e4 
91 / 91 
Ps 
vl v'l 
4IN39u3d 4LN39u3d 
OOS POOAUp Lister tir trrtirtistirtisrtintirtirtirtirtiitirdiitististiitirtirtisdirtiitritiitbistsitirtiitirtiibististirtiibiriiitiitir lis 09S pejsenuj 
3s6i IS6I Osé6l 6v6l 8v6! Lv6i 96! Sv6éi vv6l fv6i Sv6l Iv6I 
PN S@l4eS Ajyyuow 
4 SONOS 3LVYOdYO9 ONV AYNSVSYL WYSL-ONO71 JO SATSIA 39VYESAV 
3 
= 
Ewa y 


Treasury Bulletin 




























































































4g 
INTERNAL REVENUE COLLECTIONS 
Table 1. - Summary by Principal Sources -/ 
(In thousands of dollars) 
Total re- Individual income tax and employment taxes 
coipts from Adjustment | Total Corporati 
Fiscal year | internal to baaiy pon ay poser Individual Withheld taxes 
or month revenue Treasury revenue excess profits income tax Unemploy- 
Dai . Individual 
, a Statement collections | taxes 2/ Total ——" eee ae ~~ o—_ * 
Statement ) old-age retirement barrens 
insurance 3/ 
WDh2..eeeeeee | 12,993,118 -36,797 13,029,915 4, Tee ,083 4 448,162 3,262,800 895,336 170,409 119,617 
1DN3 .ceeeeeee 22,143 ,969 22h , 755 22,368, 72k 9,668,956 8,128,637 5,943 ,91T 1,817,561 211,151 156,008 
aed 41,684,987 +1, 565,477 40,119,510 14, 766, 796 19,999,378 10,437,570 9,113,460 265,011 183,337 
e 43,902,002 +101, 664 43 , 800,338 16,027,213 20,813,491 8,770,094 11,572,151 28h , 758 186,489 
Wb. cesecece 40,310,333 -361,589 40,671,922 12,553,602 20,405,364 8, 846,947 11,095,414 28% ,258 178, T45 
LT seeseees 39,379,409 +271,136 39,108,273 9,676,757 21,367,662 9,501,015 11,301,216 379,555 185,876 
Wisc dsccces 41,853 ,485 -11,051 41, 864,536 10,174,410 23,379,123 9,464 ,204 13,146,298 560,113 208,508 
IDN9. ceseeees 40,307,285 155,834 40,463,119 11,553 ,669 20,527,935 7,996,320 11, The ,653 562, 734 226,228 
WD ecccccece 39,448,607 +491, 482 38,957,126 10,854,352 19,797,883 7,264,332 11,762,377 548,038 223,135 
Wohecccceces 51,106,095 +660, 409 50, bb5, 686 14,387,569 26 , 624 , 788 9,907,539 15,900,519 579,77 236, 
195l-January. | 4,391,445 -197, 849 4,589,296 297,457 3,392, 847 2,527,392 828, 752 1,855 33,847 
February 4,648,872 -57h , 780 5,223,652 150,901 4,288 , 867 1,027,960 3,104,779 20,861 135,247 
March... | 8,655,893 +891,136 7, 764, 757 4,316,357 2,637,072 2,093,234 408,879 123,652 11,307 
April... 3,112,578 -15, 709 3,128,287 498, 753 1,934 , 760 989,234 934,972 3,687 6 ,868 
May..+s- 3,821,497 ~933 ,300 4, 754, 797 2k 5279 3,739,361 193 , 571 3,508, 726 22,197 14, 868 
June.... 7,330,091 +1,138,112 6,191,979 3,908,412 1,576,388 1,195,292 256,491 123,466 1,140 
July... 2,608,091 -236, 788 2, 8h , 879 596 ,232 1,483 ,367 321,130 1,158,427 1,094 2,716 
August..| 3,937,388 ~956 ,050 4,893,431 289 , 964 3,765,894 115,624 3,600,104 33g 1s ,580 
Septembey 6,398,200 +1,256, 757 5,141,443 2,942,105 1,505,982 1,275,662 120,121 1g, 348 
Ostober.| 2,538,573 -303 ,329 2,841,902 511,878 1,446 , 69% 214 ,68% 1,226,529 1,990 3,490 
November | 3,739,949 -872 ,660 612,609 683 3 98,418 3,426,084 67,189 13,428 
December| 5,421,365 41,315,233 106,130 2, 8,698 ‘Chee 309,629 27% ,60% 8h bee WAT 
Miscellaneous internal revenue taxes 
Fiscal year Total Manufacturers’ 
or month miscellaneous Capital Estate and and Miscel- 
internal stock 4/ gift saad —— siesta retailers’ 
revenue excise 
WRB co cache icccee 3,837,670 281,900 432,540 1,048,165 78 , 792 41,702 852 ,069 400,501 
IGS3.. cccccdscceces 4,571,131 328, 795 47,496 1,423,480 923 ,857 45,155 670,012 732,335 
TWPRR . cocccdecceces 5,353,336 380, 702 511,210 1,618,045 988 , 483 50 , 800 728,694 1,075, 
WaSecocdescceseoe 6,959,634 371,999 643 ,055 2,309, 932,145 65,528 1,206,616 1,430,428 
WAG cocscdccodece 7,712,956 352,121 676,832 2,526,162 1,165,519 87,676 1,414,717 1,489,929 
8,063 , 85% 1,597 TT9 ,291 2,474, 756 1,237,768 79,978 1,939,621 1,550, She 
8,311,003 1,723 899,34 2,255,320 1,300,280 466 2,119,157 1,655,712 
8,381,515 6,138 796, 53 2,210,601 1,321,875 , 828 2,220, Tus 1,752,792 
8,304 , 892 266 706 ,22 2,219,196 1,328,464 8h 648 2,245,182 1,720,908 
9,433,328 - 729,730 2,546, 808 1,380,396 93,107 2,840,690 1,842,598 
1951-January...... 899,990 - 8,118 276,131 125,824 8,431 255, 729 153,758 
February..... 783 , 88 - 53,595 222,305 106,903 8,896 2k9,381 142 , 804 
March...eseee 811,328 . 128,936 198,990 112,853 7,585 227,096 135,868 
April. ..csece 694 , 773 - 59,462 134,070 110 ,603 7,883 229,375 153,381 
MAY. sccsevece 771,158 - 57,79 159,878 121,670 7,229 257,990 166,597 
JUNC. sceceees 707,178 . 46,989 164,38 119,562 7,503 226 ,698 142,045 
BAF cdececese 765,280 - 56,034 178,068 112,001 6,901 225, 749 186,526 
August...ses 837,573 - 66,246 i 137,156 7, 88 234,818 190,905 
September.... 693 ,356 52,049 210, 36 114,602 6,837 2799 126 433 
October...... 883,331 : 52,460 263,256 138,727 7,523 226 284 195,060 
November..... 85 ,808 . 70,248 2bh ,287 1s, 70 p31 217,946 160, 
December... ./ 788,578 = 76,618 207,216 101, »T29 255, 789 lal, 
Source: Daily Treasury Statement for total receipts from internal revenues; Revenue Act of 1940, which was repealed for years ending after 
reports by collectors of internal revenue for collections by type of tax. December 31, 1945), ami Vinson Act as amended (34 U.S.C. 496). 
Detail ty type of tax is available only om « collection basis. Receipts 3/ Beginning January 1951, withheld income taxes and social security 
on the Daily Treasury Statement basis are compiled from the latest daily employment taxes on employees and employers are paid into the 
reports from Govermment depositaries; they do not coincide with amounts Treasury in combined amounts without separation as to type of tax, 
reported by collectors because of the lag in deposits of collections and pursuant to the Social Security Act Amendments of 1950 (Public 
certain taxes are paid directly into the depositaries. Law 734), approved August 28, 1950. The figures for prior periods 
1/ Exolufes collections for credit to certain trust accounts for island pos- have been combined accordingly im this table for purposes 
sessions; includes corporation imoame tax on Alaska Railroad comparison, but are shown separately in the March 1951 and pre- 
2/ Includes excess profits taxes formerly shown separately as follows: w- ceding issues of the “Treasury Bulletin" 
just emrichmeat 1947 (thereafter these collections are incluied b/ Repealed for years eniing after Jume 30, 1945. Beginning 
waler “Miscellanesous"), declared value (repealed for years ending after July 1950, imcluded under “Miscellaneous”. 
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Table 2.- Detail of Collections by Type of Tax 2/ 
(Im thousands of dollars) 






































































































year Firet 6 months of Sixth month of 
at Ae wenees fiscal year fiscal year 
1 1952 1951 u 1951 1932 
- = - 92 | (December 1950) |(December 1951) 
Corporation income and excess profits taxes 2/.........sseseseees | 10,854,351 | 14,387,569 4,971,410 7,148, 55% 1,907,333 2,648,691 
Individual income tex and employment taxes: 3 
Income tex not withheld.....cscccccccscsecesesesescsssosesees 7,264,332 9,907,539 1,880, 837 2,335,166 257,049 309,629 
Withheld taxes: 
Income and old-age insurance 3/....ccecccecsceccceseccess 12,768,377 15,900,519 6,857,921 9,797, 869 266, 716 274,604 
Badisced LORENA. occ ccccccnsscccobasocdascsadeaiane dle 548,03 579,778 284 ,059 310,173 9h 102 8h 482 
Total withheld taxes....cscseccccccceccseseccsccecesececs | 12,310,415 | 16,480,297 7,141,980 | 10,108,041 360,818 359,086 
CWnaplagment Mmowremse. c.cccccccccscccecnbecesencesboesiboein 223,135 236,952 33,675 34, 709 2,190 147 
Total individual income tax and employment taxes......+++++++ | 19,797,883 | 26,624,788 9,056,492 | 12,477,917 620,057 668, 862 
Miscellaneous internal revenue: 
Capdtal stock tat B/...cccccccccccsccccnscccstocgeccovesesss| 11 866 - - - - . 
WHOIS Wels co sincccccdcccccccccapccdnapepnne dhbesiiteGebecane 657,441 638,523 296,538 364 621 41,841 76 ,008 
Oita. s5h bis ch ccs denccacicakcdenapcoccsssasbedeabdess 48,785 91,207 6,297 9,035 1,691 610 
Liquor taxes: 
Distilled spirits (imported, excise)......sceccsescccsece 126, 3 172,362 97, T& 103,812 18,677 20, 
Distilled spirits (domestic, exCise)...ccscecesececececes | 1,295,549 1,574,472 874,157 745,048 132,107 108,388 
Distilled spirits, rectification tax....cseccsccscesecees 30,069 38,053 20,367 109 3,653 2,584 
Wines, cordials, etc. { smportet NN indchishescetece 2,600 3,738 2,234 2,195 529 565 
Wines, cordials, etc, (domestic, oX018€)...scsesesecesece 70,001 63,516 69% 33,204 5,271 6,321 
Dealers in distilled spirits; rectifiers; manufacturers 
Of Oddlie-(epuedad temas oscascescsvecececcsscosscosoce 9,860 9,161 6,319 10,646 117 2,176 
Stemps for distilled spirits intended for export......... 9 rR 7 17 3 2 
Case stamps for distilled spirits bottled in bond........ B8 1,090 594 Ts 102 & 
Cambadnet Gangs ccc ccccccccccceseebecsocecccccccesccoccce 11,85 14,921 8,177 6,619 1,22 843 
BP Snescedeccccccsvecdbedbececcocececeosscecoce 5 Rr 6 18,633 * 12,267 
Voumembed, Malt Liqucewes...ccccccccssscccccccccccsccccceces 667,411 665,009 343 , 562 361,478 46,393 52,925 
Brewers; dealers in malt liquors (special tares)......... . 4 ,h62 3,152 3,556 62 ja | 6D 
DOOD LGM Memes. ccccccccscedscGsccccccsccccoccceccccces | 2,219,196 2,546, 808 1,391,052 1,304,029 208,137 207,216 
Tobacco taxes! 
Cigars BRM sisciko 13s -$4> ad sahonereresseoeseeceeees 42,102 4, ,220 22,951 22,728 2,858 2,776 
Clgmn (Gc cde cddecbeccbncabe sbecksccccccccccececcoes 58 56 28 oa 3 2 
CAgmreURGe CHEN o ble co) ope dddctebedbocccccccccccsccoce 6 3 4 F 1 
Cigarettes (amall)....cccccscccecescccccccssccccccccccces | 1,2h2,885 1,293,966 638, 740 704 ,643 86,927 94,125 
GmtL . ccccccsocccecesccsccccccencecocesecccccccccccoscese 7,38 7,235 3,596 2,759 559 331 
Tobacco (chewing and dilleUibelnnecccccccccesecces 39,0 33,870 17,103 13,899 1,871 1,107 
Cigarette papers amd tubes....cccccccsecsceccccccsecscess 1,041 560 511 196 69 
Leaf dealer penalties, Ot0...sccccccceccscceseccccseceess * 1 1 1 * . 
Cigarette and cigar floor SESE RI ey oP * 1 * 3,77 * 2,675 
Total tobacco taxes....ccscccccccesccecececccscccecesecses| 1,328,464 1,380,396 682,982 | 748,343 92 41s 101,086 
Stemp taxes: 
Bonds, issues of capital stock, deeds of conveyance, etc. 50,156 56,105 27,038 29,019 4,818 4 461 
Transfers of capital stock and similar interest sales.... 23,823 28,679 13,557 11,108 2,293 1,754 
Playing Oc cecccccccccwocceccececcocess . 10,546 8,222 4,959 3,548 6he 511 
Silver bullion sales or transfers.....+.++> o 123 100 25 Sh ib 3 
Total stamp taxes.......p.csceeeceecececererescscserecscs 8h 648 93,107 45,580 43,729 1,757 6,729 
Manufacturers’ excise taxes: 
Lubricating 0118...cccccccccsccccccccccccccccccescesceses 77,610 97,238 52, 41,531 6,790 6,103 
Se cniknateititiancitetnmesadesccosessaeaevessdin +732 ? 296 ,818 335, 48, 845 53,149 
Tires and t PTITTTITITITITTTTI TTT T TTT TTT 151,795 198,383 111,306 85,536 16,216 14,091 
Automobile trucks and DUSOS.....escsececescceces 123,630 121,285 53 ,633 5 7,40 12,157 
Other automobiles and motoroyoles........s+s: 452 ,066 653,363 360, 734 286 , 57h 58,002 66,298 
Parte and accessories for automobiles... 88,733 09" 59,427 67,537 10,510 18,79 
Electrical energy 6/...ssscccccsesecess 85, 704 93, 43,337 47,488 6, 6,1 
Electric, gas, and oil appliances.... 80,406 121,996 57, 706 41,801 10,507 1,979 
Electric light bulbs and tubes....ssseceeeees 20,726 30,284 12,255 12,042 3,435 1,036 
42,085 128,187 28,701 51,320 5, bos 13,724 
5,769 7,007 3, 42h 4 ,696 59h 645 
8,865 10,756 5,048 4,553 1,069 1,055 
64 , 316 96,319 45,079 28,278 5,981 3,150 
8,875 10,169 5,660 4,021 823 760 
30,012 bh 491 20,190 22,891 3,271 3,869 
39,931 46,020 22,955 22 ,699 3,973 3,389 
18,969 17,862 8,008 10,636 1,376 3,634 
Firearms, shells, amd cartridges....ccssesccesccceccecess 9,351 17,846 9,657 6,155 1,583 559 
Pistols amd revolvers.....ccccccscccccccseccccceccccceces 482 762 292 646 65 n8 
Fountain and ball point pens, mechanical pencils 
cigarette, cigar and pipe lighters Siiccsineundieitines =| . - _6 - eee 
Total manufacturers’ excise taxes.......sccsseccessecssss| 1,836,053 2,383,677 1,196,899 1,132,618 | ___191,68_ | _ 216,66) 




















Footnotes at end of table. 
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Table 2.- Detail of Collections by Type of Tax 2/- (Continued) 
(In thousands of dollars) 



























































Fiscal year First 6 months of Sixth month of 
: - wae fiscal year fiscal year 
1950 1951 1951 1951 
(December 1950) | (December 1951) 
Miscellaneous internal revenue (continued): 
Retailers’ excise taxes: 
FUG. ccccwveccccccccccctocsccccccccscosepescocccceroncee 45,781 57,604 22 , 804 20,609 6,736 6,52h 
MI citdecdovasinsaxvabeugvechttvcetanmaventigaenne 190,820 210,239 88,797 95,403 15,572 16/51 
LUG BARC s scccccccccccccccccccccscceseceveseessecesecosees 77,532 82 ,831 36,901 40,645 5,899 6,759 
Toilet Preparations. ..cscccceccccsesecevecesccscecovesess 94 ,995 106 ,339 49,020 54,110 7,782 8,974 
Total retailers! excise taxeS..ccccccccescccccconscccess 409,128 457,013 197,522 210, 767 35,987 39,128 
Miscellaneous taxes: 
Sugar Act OF 1937..ccccccccccccccecccessoococccocecosocs 71,188 80,192 45,889 42,759 3,770 6,294 
Telephone, telegraph, redio, and cable 7scilities......- 312,339 354,660 176,790 197,492 552 28,385 
Local telephone Service...scccccscccccceccsccccccscceces 247,281 290 ,320 140,783 145,362 2k 381 21,124 
Transportation of oil by pipe Sees en gecsdcduesuetese 18,919 2h, 946 12,359 12,925 2,525 1,531 
Transportation of persOMS, OtC.ccccocccccoccccccccccsecs 228,738 237,617 119,811 26% 16,5 17,572 
Transportation of Property..coccccccescccccccccccsececes 321,193 361,342 192,540 198,560 31, Re) 
Leases of safe-deposit bOXOS...ceccccccccecccecececosess 9,554 9; 4 ,366 4,905 625 TOL 
Admissions to theaters, COMNCErts, CtC.cccccscecscccccecs 371,244 346,492 188,975 189,225 26,75 26,182 
Admissions to cabarets, roof gardens, CtC...ceccscsecers 41,453 42 ,646 21,537 23, 38 3,482 
Club dues and initiation feed..csscccccescccceccccccces® 28, 740 30,120 13,577 oe " 2,145 
Bowling alleys, pool tables, etC.cccccccecccsccccccececes 3,608 3,610 2,957 3,017 Sh 60 
Coin operated devices..ccccccsccecccccesccccecescccocccs 20,174 20 , 731 18,086 16, 605 1,87% 
Adulterated and process or renovated butter, and 
PAlled cheese...ccscccccccccccesescsesecsecsesecsesescses 2 un 6 2 * * 
Oleomargarine, including special taxes deecseoccccccs 29,297 35 29 - 6 - 
Narcotics, including marihuane and special iiaconue 867 866 37 99 22 he 
Coconut and other vegetable oils processed....csesessees 15,857 19,088 9,963 1,808 1,62% 1,168 
National Firesrms Act....cccccccccescccccccccccccccccces 7 9 5 4 * * 
DiewOl FUG) BB/ soy ccccccccccccccesccccscosecesccssvceces - - e 180 - 176 
Wagering taxes COCO POOR eee eee eee ere ee eeEsEHeEeeeeee® ° e - 583 © 557 
All other, including repealed taxes not 437 347 104 132 26 6 
Total miscellaneous taxes... cccccccccccseccccccsescceses| 1,720,908 1, B42 ,598 948,147 1,000, 764 142, 754 141,140 
Total miscellaneous internal revenuc...cccccccccscesescseses| 8,304,892 9,433,328 4,765,017 4,813,925 722,264 788,578 
Total internal revenue collections...sccccccccccccsccccseseccces| 35,957,126 | 50,445,686 | 18,792,920 2h 440,395 3,249,655 4,106,130 
Adjustment to Daily Treasury Statement....cccccccccccccccceceses +491,482 +660 ,409 +352, 799 +203,162 +1,052, 757 41,315,233 
Total receipts from internal revenue (Daily Treasury Statement).| 39,445,607 51,106,095 19,145,719 2h 643,558 4,302,412 5,421,363 














Source: 





Daily Treasury Statement for total receipts from internal revenue; 
reports by collectors of internal revenue for collections by type of 
tax. Detail by type of tax is available only on a collection basis. 
Receipts on the Daily Treasury Statement basis are compiled fram the 

from depositaries; they do not coincide 
with amounts reported by collectors because of the lag in deposits of 
collections and because certain taxes are paid directly into the 
depositaries. 
Excludes collections for credit to certain trust accounts for island 


1940, which was for years 

and Vinson Act as emended (34 U.S.C. 496). “ 
Beginning Jenuary 1951, withheld income taxes and social security 
employment taxes on end employers are paid into the 
Treasury in combined amounts without separation as to type of tax, 
pursuant to the Social Security Act Amendments of 1950 (Public Lew 73%), 
approved August 28, 1950. The figures for prior periods have been 


*E Be eee ve 


combined accordingly in this table for purposes of comparison, but are 
shown separately in the March 1951 and preceding issues of the 
"Treasury Bulletin". 

Repealed for years ending after June 30, 1945. Beginning July 1950, 
included under “Miscellaneous taxes". 

Includes floor texes, effective November 1, 1951, under Revenue Act of 
1951 (Public Law 183), approved October 20, 1951. 

Repealed, effective November 1, 1951, by Revenue Act of 1951. 
Inclufies television sets, effective November 1, 1950, as in 
the Revenue Act of 1950 (Public Law 814), 23, 1950. 
Includes quick-freeze units, effective November 1, 1950, as provided 
in the Reverme Act of 1950. 

Effective November 1, 1951, under Revenue Act of 1951. 

Repealed (except on imported oleomargarine), effective July 1, 1950. 
Beginning July 1951, included in "All other, including repealed 

taxes not shown separately”. 

Applies to diesel fuel used in highway vehicles; effective 

November 1, 1951, under Revenue Act of 1951. 

Less than $500. 
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52 
MONETARY STATISTICS 
Table 1.- Money in Circulation 
(In millions of dollars except as noted) 
Paper money 
iets Federal 
End of f mone: 
io on —_ —— Total a Silver ww United Federal Reserve = 
tion 2/ paper toates cartas> of 1890 States mnsseve aout notes 
money 2/ icates 3/ notes notes notes 4/ 
Deb. ccocccccccscecccoccces 22 , 50h 21,438 5h 1,588 1 322 18, 750 597 126 
WB ccccccccceccccccceccce »TH6 25,541 52 1,651 1 323 22,867 527 120 
IGKE. ccoccccccccccccccceces 28,245 26,945 2,025 1 317 23,973 464 1 
Sepnasoesnenactcotbemovce 28,297 phe 48 2,061 1 320 23,999 406 106 
Keecoceensooseccesenese 27,903 26, 45 2,061 1 321 23 ,600 353 99 
WD ccocccccccsccsccececes 27,493 26,034 43 2,062 1 319 23,209 309 93 
WH scccccccesccecsesscesecs 27,156 25,661 41 2,177 1 321 » 760 27% 86 
WLecccccccceccccccccccccs 27,809 26,231 39 2,092 1 318 23,456 2h3 81 
1950-December.sessseceseces 27, 741 26,187 ko 2,129 1 313 23,363 257 8h 
IPFLTUly.cscvccesesesesers 27,851 26,260 39 2,059 1 314 23,526 2h1 81 
AUBUBTs secceccvecccecs 28,155 26,553 39 2,057 1 320 23,817 239 80 
September..ssseseseces 28,288 26,672 39 2,072 1 319 23,924 237 80 
Ootoder..ecesecccesece 28,417 26,785 39 2,068 1 320 2h 043 234 8 
November. ssesesscesece 28, 809 27,167 39 2,066 1 320 2h 428 233 80 
December. ssesesesesece 29,206 27,552 38 2,079 1 316 24 , 807 232 9 
IPSSTanuary Pesseseceseces 28,387 26, 756 38 1,966 1 307 24,135 229 1) 
Coin in 
End of fiscal circulation 
year or month a = — Minor per capita 
co. silver coin (in dollars) 5/ 
Wd cc ccoccccccccccccccecccce 1,066 103 700 263 162.61 
WDB ccocccccccccecccccsosocose 1,205 125 788 292 191.13 
IGN. cocccccccccecosececococe 1,300 140 843 317 199. 
Ceccccccccocccococesocece 1,355 148 876 331 196.33 
IRE. cocccccccccccccccccocece 1,421 156 919 346 190.31 
1,459 164 gho 355 184.33 
1,496 170 965 361 179.03 
1,578 180 1,020 378 180.17 
1950-Docember.secsssecceseces 1,554 177 1,002 375 181.21 
IPGLJuly.ccecccesescccsscece 1,590 18 1,027 3@2 180.15 
MNGUBBccccccccccccccoces 1,602 183 1,035 3& 181.8 
September...csscesececes 1,616 18 1,044 387 182.37 
Octoder.scccccsccccccces 1,631 186 1,056 390 182.91 
November..csccesesesccece 1,642 187 1,064 391 185.18r 
December. .sscccccccccces 1,654 189 1,073 392 187.47 
LPSSaTamUAY Pesseceseceseces 1,631 188 1,056 388 181.94 
Source: Circulation Statement of United States Money. upon receipt by the Treasury. 
1/ Excluies money held by the Treasury, money held by or for the account 4/ Federal Reserve Bank notes and national bank notes are covered by 
of the Federal Reserve Banks and agents, and coin estimated to be deposits of lawful money and are in process of retirement. 
held outside the continental limits of the United States. Incluies 5/ Based on Bureau of the Census estimates of population. 
paper currency held outside the continental limits of the United States. P 
r Revised. 


2/ Gold certificates were withdrawn from circulation in 1933. 
3/ Treasury notes of 1890 in circulation are being canceled and retired 
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Table 2.- Monetary Stocks of Gold and Silver 
(Dollar amounts in millions) 








End of fiscal Gola Silver to gold and 

year or month ($35 per ($1.29+ per silver in 

fine ounce) fine ounce) monetary stocks 

(ia percent) 
Wilin00as50nnsndsccedesbaadsidodsaineanabedobaaitbaaaaaansaiiaando 21,173.1 3,947.9 15.7 
WI ccndensdsedenscaddendesiacensanedasabsssdsbbendbinabecassbecee 20,213 .0 3,685. 15.4 
POSSESSES SESSHEHEEEHESESESESEEESESESEHESESESESEEEESEEESEEEEE 20 ,269.9 3,508.4 14.8 
Whnaned6s060nd00nsehsonessocekesssgunnseessceshsboescogcesecenecee 21,266,5 3,525.7 14.2 
Wnacdasscnedéocsandniansdénbieabbaidesdiicaabelibsntieadusdss 23 ,532.5 3,571.0 2 


IP ccccecococccccecccccccccccccccccccscccocccccooececoesoocecccccce 
WD cocecvcccccccccccccccccsececesecesesececccesecccevecsesecccecccoce 2h ,230.7 
1951 


SOOO OES OES EOEEOEOEO OOOO SEES EE EEOSOOEEOEOEDOSOSOSESOESEEEEEEES 21,755.9 
19D December. oc ccccccescccscceccsesesesccesccccesccccccccccecccccss 22, 706.1 3,697.1 
WPFLTJuly.ccccccccccccccccscccccccesesesccccccccccccccecsecncccoccees 


SOOO EEOEOESOSOOESOOSOOOSEEOEOEOOOSOSOESOSOESEESOEEEOESESS ? 


SSCOOOOOHSOOESEHHHEHEOEEESHOEHEOEOEEEOEOEOESEOOEEEEEES 


OOCODET. ccccccccccccccccccocccecccececccesecececocccececccoces 
PO OCOOCOCO EEE EO EOE OEOOOEOO EEO ET SOOO OTOSOEOSO SOE EEOEOD 22,3 6 3,737.5 4.3 
DOCEMDET. ccccccccccvcccccevesesececccesscccesecesecesccccececes 22 ,695.5 3,741.3 14.2 


1952-Jenuary Pocccceccceceseceseresecesseeeesesesecesesesecesesesess 22,951.1 3 














Source: Circulation Statement of U. 5. Money; Daily Treasury Statement for > Preliminary, 
figures. Yor detail of silver monetary stock, see Table +. 


Table 3.- Gold Assets and Liabilities of the Treasury 
(Im millions of dollars) 








End of calender 
Gold assets " Gold reserve Exchange 
year or month Gold certif: Gold in 
icates 1/ against U. Ss. Stabilisation General Fund 





20,618,8 18,497. 156.0 1,800.0 165.4 
20,064 .9 17,904.1 156.0 1,800.0 8 
20,529.0 18, ae 5 py 1,800.0 4 
22,753.9 21 C) .0 - 1,053.9 
2h2h3.9 23,010.0 156.0 ° 1,077.9 
2h 427.1 23 ,217.9 156.0 - 1,053.2 
22, 706.1 21,497.5 156.0 . 1,052.6 
22,695.5 21,506.5 156.0 04 1,032.9 


WFLTuly.ccocccccccccecscccccccccccscsccccccscececece 21, ol 20 543.0 
SOOO SOHSEOSHEHSSOOSEESESEEEEEEEOSESESOS®E 216s 6 *650 156.0 wa 1,087.3 
SOCOOSESEHEHTESHEHETEEESEO ESSE ESESESES 22,013 .2 


1phh.. 
a 
1946 
194 


[J 
3 


~ 





1948. 
199 
1950 
1951 


OSCORER. ccccccccccccrccccccccccccccecccocccccece 
November’. .cecccocscccceces eececerecosese 22, . 


DOCEMDOT. oc cccccccsccccccccccccccccccececececece 


1952-Jenuaxy Peccccccesesececesesecesesecoseseseceses 22,951.1 21,769.8 156.0 























Source: Circulation Statement of U. 5S. Moneys Daily Treasury Statement for Boerd of Governors, Federal Reserve System, and (b) the redemption 


Preliminary figures. fund - Federal Reserve notes. 
2/ Comprises (1) gold certificates held by the public ani in Federal Reserve EE Te es a es 
Seung anh 400 gud cabtabinate eoumaey te GY Ge ot cuptatacthe tan. Excludes gold in active portion of Exchange Stabilization Fund 
Preliminary 
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Table 4.- Components of Silver Monetary Stock 
(In millions of dollars) 












































Silver held in Treasury Silver outside otal 
Treasury 
Zn of calendar Securing silver certificates }/ In General Fund ya 
awe Silver Silver Subsidiary Bullion for Bullion Silver Subsidiary per fine 
bullion 2/ dollars coin 3/ recoinage 4/ | at cost 2/ dollars }/ coin 3/ ounce 
1,520.1 376.5 22.5 - 405.6 117.5 6 3,870.6 
1,703.9 356.4 10.2 el 185.6 137.5 7 3,512.8 
eccces ° 1,911.2 343.4 14.0 - 93.1 150.1 901.1 3,514.2 
IDRT .ccccccecsecococes 1,937.6 337.2 13.1 - 91.1 156.3 928.7 3,547.9 
IGRB. .ccccccedscccces 1,971.5 328.1 59 - 89.3 165.0 971.5 3,596.7 
INI. ccccccccccssses 2,003.2 321.9 4 - oh 171.0 982.2 3,643.1 
1950. ccccoccceccooece 2,040.7 312.8 3.6 - 95.1 179.8 1,022.2 3,697.1 
IPB coceccccccecccccs 2,073.5 301.0 Lf . 82.0 191.3 1,083.1 3,7%1.3 
IPSL-JUly.ceesesscece 2,060.7 307.7 2.9 - 91.6 184.6 1,047.0 3,724.0 
August. scseceses 2,064.5 305.9 3.0 o 90.7 186.4 1,052.5 3,729.3 
September....... 2,067.7 a 1.6 * 87.9 187.€ 1,058.7 3,731.2 
Ootober.....es0+ 2,069.3 303.7 1.7 - 87.0 188.6 1,064.5 3,735.0 
November......++ 2,071.7 302.1 3.0 - 83.4 190.2 1,073.7 3,737.5 
December........ 2,073.5 301.0 1.7 - 82.0 191.3 1,063.21 3,741.3 
1952-January p....... 2,076.5 300.7 7.0 - &1.2 191.5 1,084.5 3,749.1 
Source: Circulation Statement of U. 5. Momey; Daily Treasury Statement for Secretary of the Treasury for amomts) 
certain preliminary figures. yo < -38+ per fine ounce 
2/ Valued at $1.29+ per fine ounce. Valued at $1.38+ per fine ounce or at $1.29+ per fine ounce according 
2/ Includes silver held by certain agencies of the Federal Government (see to whether the bullion is held for recoinage of subsidiary silver 
Daily Treasury Statement for amount). Does not incluie silver leni- coins or for recoinage of standard silver dollars. 
leased to foreign governments (these transactions all took place during Pp Preliminary. 
the fiscal years 1942 through 1946; see 1946 Annual Report of the * Less than $50 thousand. 


Table 5.- Silver Production in the United States and Acquisitions by Mints and Assay Offices a/ 
(In millions of ounces or dollars) 



































cal Silver Silver acquisitions by mints and assay offices 
3 preduction in 
—_ United States any domestic Foreign silver 3/ 
Ounces Ounces Dollars Ounces Dollars 
WP. cccccccccccccccccocesccsccce 35.7 * * - ° 
IPB cccccccccecccccecccsccescoccs 29.0 a) 6 - - 
PTITTITITITITITITTTT TTT 21.1 4.9 4h - e 
WAT secccccecccccccdoccecececece 38.6 30.3 &/ 27.4 &/ e é 
WRB ictdicicccccecccseccsccecess 39.2 36. 33.3 - - 
34.9 33.0 29.9 ° - 
42.3 41.3 37.4 - ° 
40.0 36.1 32.7 - - 
PSL January ..ccccscccccesscssses 3.8 4.0 2.7 - « 
FOOrUuary..esccccesesecessees 3.4 2.4 2.2 - - 
nccsccccsdesceceoccecce 4h 3.0 2.7 ° 4 
ABWL1. cccccccccccccccccccces 364 2.5 2.3 ° 
MAY cccccccscccccccccccceccces 3.5 2.7 2.5 - o 
PBs vscecccceccccccscscecce 3.9 3.8 3.5 - - 
MBFccccecceccdsccoeccccceces 2.8 4.2 3.8 ~ es 
AUGUST. ccccecccecccecccccece 2.8 41 3.7 - - 
September...csccccscecsecess 2.6 1.5 1.4 - - 
OCtODET..ccrerecececeseseces 3.1 2.9 2.7 - - 
Bovember...scssceccccseseves 3.1 1.9 by | - ° 
December... cscscseseseceseces 3.2 2.9 2. - ° 
Source: Annual figures from the Bureau of the Mint. Monthly figures on U. S. from July 1, 1939, to July 2, 1946; and at 90.5 cents per fine 
silver production from releases of the American Bureau of Metal Statistics; ounce since July 2, 1946. 
these will not agree with the annual figures. 3/ No foreign silver has been purchased under the Silver Purchase 
1/ For information on silver production in other countries, see annual reports Act of 1934 since May 1942. 
of the Director of the Mint. Data from 1933 through 1941 are summarized in 4/ Includes 0.2 million ounces valued at 71.11 cents per fine ounce 
the “Treasury Bulletin" for August 1943, page 74. totalling $0.2 million, and 30.1 million ounces valued at 
2/ Acquired at 64.64 cents per fine ounce until April 9, 1935; at 71.11 cents 90.5 cents per fine ounce totalling $27.2 million. 
per fine ounce from that date wtil April 23, 1935; at 77.57 cents per fine * Less than 50,000 ounces or $50,000. 


ounce from April 23, 1935, to December 31, 1937; at 64.64 cents per fine 
ounce from December 31, 1937, to July 1, 1939; at 71.11 cents per fine ounce 
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Table 6.- Seigniorage on Silver 
(Cumilative from January 1, 1935 - in millions of dollars) 














Sources of seigniorage on silver bullion revalued / 
Seigniorage Potential 

End of calender ex coins Misc. silver Newly mined Silver Pur- | Nationalized Total seigniorage on 

year or month (silver and | (incl. silver Newley mined silver (Acts chase Act silver seigniorage | silver bullion 
minor) bullion hela silver (Proc. | July 6, 1939, | of June 19, | (Proc. of on silver at cost in 
June 14, 1934) | Dec. 21, 1933)| and 1934 Aug. 9, 1934) | revalued General Fund 2/ 
July 31, 1946) 

WER cccrccecesssove 18.5 48.7 16.8 - 226.2 34.5 326.2 274.9 
WG oc cceceiscssess 46.1 48.7 36.0 - 302.7 34.7 4e2.1 397.5 
DO I rey 63.7 48.7 58.0 - 366.7 34.7 508.1 541.6 
WB. ccvsccvccesoce 69.5 48.7 Th.9 . 457.7 34.7 616.0 758.8 
WG ccidecccevesevs 91.7 48.7 87.3 4.2 530.7 34.7 705.6 950.6 
pS nae 122.2 48.7 87.6 25.7 562.7 34.7 759 4 1,055.8 
WAR. ccccccaccccocs 182.1 48.7 87.6 48,3 580.4 34.7 799.7 1,089.0 
WRB oc ceccctcciocve 245.7 48.7 87.6 63.6 584.3 34.7 818.9 1,048.2 
MND 6 dncts ccnteece 299.6 48.7 87.6 65.3 584.3 34.7 820.6 967.3 
362.3 48.7 87.6 65.4 584.3 34.7 820.7 717.3 
ée 5 48.7 87.6 65.5 701.6 34.7 938.1 333.2 
WN .cccscccccccces 491.9 48.7 87.6 66.5 832.1 34.7 1,069.6 161.2 
WAT crccocccecscoce 520.5 48.7 87.6 Th .5 832.1 34.7 1,077.6 146.8 
WAG, ccivcccessccces 559.2 48.7 87.6 8h 6 832.2 34.7 1,087.8 129.9 
WA ccccccecesesese 578.7 48.7 87.6 93.5 833.6 34.7 1,098.1 127.2 
1950. seecerecececes 596.6 48.7 87.6 104.7 833.6 34.7 1,109.3 111.7 
WIL. ccccvscvcdccte 642.3 48.7 87.6 114.6 833.6 34.7 1,119.2 81.9 
I9SL-Tuly...ecccese 620.8 48.7 87.6 110.7 833.6 * 34.7 1,115.3 100.5 
August.....s06 627.4 48.7 87.6 111.8 833.6 34.7 1,106.4 96.6 
September..... 628.5 48.7 87.6 112.8 833.6 34.7 1,117.4 91.8 
October......6 636.9 48.7 87.6 113.3 833.6 34.7 40121-9 90.9 
November...... 641.4 48.7 87.6 114.0 833.6 34.7 1,118. 86.0 
December...... 6he 3 48.7 87.6 14.6 833.6 34.7 1,119.2 81.9 
1952-January.....0. 654.6 48.7 87.6 115.4 833.6 34.7 1,120.0 78.3 





























Source: Office of the Treasurer of the United States. 2/ The figures in this colum are not cumlative; as the amount of 
1/ These items represent the difference between the cost value and the mone- bullion held changes, the potential seigniorage thereon changes. 
tary value of silver bullion revalued and held to secure silver certificates. 


Table 7.- Net Treasury Gold Receipts by Sources 
(In millions of dollars at $35 per fine ounce; negative figures indicate net sales) 














Domestic Domestic 
Period Foreign 1/ | Newly Miscel- Total Period Foreign 1/ Newly Miscel- Total 
mined 2/ laneous 3/ mined 2/ laneous 3/ 

19h6-Jan.-Mar...eese 213.88 -2h 15 1.47 191.20 1949-Jan.-Mar..... 69.8 -1.30 1.61 70.13 
Apr.-June...... 4h .77 -31.56 59 13.8 Apr.-June.... 163.11 -12.31 1.45 152.25 
July-Sept...... 50.95 -13.61 -2.00 35.34 July-Sept.... 151.65 -17.50 1.22 135.37 
Oot.-Dec.s.esee 2h1. 8h -15.86 -2.27 223.71 Oct.-Dec....- -161.17 -14 62 1.31 -174 .68 
1947-Jan.-Mar.....0. 66.7% -1.28 1.60 66 42 1950-Jan.-Mar..... “176.94 5.7% 1.8 -180.88 
Apr.-June...... 793 .00 9.48 1.45 803.93 Apr.-June.... hk 66 “12.35 Lb “15.57 
TJuly-Sept......| 686.81 +70 1.30 688,81 July-Sept.... -748.59 -. 1.58 -7T47.90 

Oct.<Dec..seee| 799.82 -2.54 1.31 798.59 Oct-Dec... -759 12 -19.41 1.6 -Th. 
1948-Jan.-Mar....ses 384 .63 -4 89 2.88 382 .62 1951-Jan.-Mar..... -893 .31 -8.87 1.44 -900. 7h 
Apr.-June...... Oe = a 393-% Apr.-June.... as 4 13 as 

July-Sept......| 334.65 3. 1. 339. July-Sept.... 1. -1. A ° 
Oct.-Dec...see- 369.12 -90 1.59 371.61 Oct.-Bec..... 690.3 -14.20 1.49 677.65 
































1/ Gold received by importation less gold released for exportation, incluiing z/ Receipts of domestic coin, secondary gold, etc., less sales to 
transactions. domestic industry. 


2/ Receipts less sales to domestic industry. 
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Data relating to cleims on foreigners and liabili- 
ties to foreigners, and capital movements between the 
United States and foreign countries, have been collected 
since 1935, pursuant to Executive Order 6560 of January 15, 
1934, and Treasury regulations thereunder. Information 
covering the principal types of data and the principal 
countries is reported each month by banks and bankers and 
securities brokers and dealers in the United States. This 
information is published regularly in the "Treasury 
Bulletin". Supplementary information is published at lees 
frequent intervals. All reports are made initially to the 
Federal Reserve Banks, which forward consolidated figures 
to the Treasury. 


The term "foreigners" as used in these reports covers 
all institutions and individuals (including United States 
citizens) domiciled outside the United States, as well as 
international organizations, wherever domiciled, created by 
treaty or convention between sovereign states. "Short-term" 
refers to original maturities of ‘one ‘year or less, and 
"long-term" refers to all other maturities. A detailed 
discussion of the reporting coverage, basie of reporting, 
and derivation of capital movemente figures appeared in 
the April 1950 issue of the "Treasury Bulletin", pages 50-52. 
Revised report forme and regulations became effective with 
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the data for January 1950. Attention is called to the 
fact that although the grand total figures on the revised 
reporting basis are reasonably comparable with those for 
preceding months, data for individual countries in some 
instances are not comparable because of certain changes in 
coverage and geographical classification. 


The supplementary information, contained in Section IV, 
is presented in three tables appearing at different times. 
Table 1 gives data by countries on short-term claims on and 
liabilities to foreigners as reported quarterly by exporters, 
importers, and industrial and commercial concerns in the 
United States. This information was published for the first 
time in the October 1949 issue of the "Treasury Bulletin" 
and begins with data for September 30, 1946. Table 2 
supplies information by countries on long-term claims on 
and liabilities to foreigners as reported by banks and 
bankers in the United States. This table appeared for the 
first time in the December 1949 issue. Data are for the 
end of the calendar year beginning with 1942. Table 3 
gives information on short-term liabilities to countries 
not regularly reported separately by banks and bankers. 
This table appeared for the first time in the April 1950 
issue. The data have been requested at irregular intervals, 
the earliest date being October 1943. 


Section I - Historical Summary 
Table 1.- Net Capital Movement between the United States and Foreign Countries 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 




































Analysis of net capital movement in: 
Net capital Transactions Transactiona. 
Calendar year or month Short-term Brokerage 
movement in domestic in foreign 
venting funte balances securities securities 
WBSAR1. ccccccccccccecccccccccccecccccocccescsesesoce 5,354,071 3,770,922 100,870 626,731 855,548 
626,121 583 ,373 3,513 46,599 -7,364 
1,286 , 893 1,168,058 13,372 27,767 TT; 
461,354 148,594 8,529 210,735 93 ,496 
1,074,375 1,216,303 17,794 ~113 , 105 -46 617 
WRGe oc cccccocecccccdsecdcecoccccessdsocevecsedescese 193 ,324% -T33,909 9,661 -334 ,203 265,127 
WT cccccccccccecdseddscccccccccsecesccccccccecececs 334,163 395,524 -11,318 -89 ,055 39,012 
PTITITITITITITTT TTT 225,417 531,777 -19,313 -192,215 -o, 
Weacosccccocecesscecccccocecccccscecccecccsvesececs 194,458 90,845 610 75,203 27,800 
MIR denacccctocesecescanececesdcecoceesonecsncaneece 1,757,618 950,583 2/ 7,992 Ghk 430 -145,387 
1GBL Pocccccccccccccccccesccccesescsececesesesecesoess -363 ,651 555,293 -9,128 -561,239 -348,577 
IGFA-FAMMAET oc ccccccccccccccccecccccocccoscoccocecese -5h 35 130 ,669 -1,257 77,89 -260 
“a ss aelaiadetansieptiinedinenmhaaanaiiataaaes ~58 ,203 -h2;973 2,711 -6,668 “11,273 
BOR. coccccccccecccccccesccccoccceccceoscecoces -hg ,802 -32,773 -2,269 31,468 < 
MES, .ccccccdvecccccovccetetscocecoceceoecseece 28,812 -28,319 4 ,835 93,851 -31,885 
TF cc ccccccesdcccccccccccevccccoseooccce ° -101,271 -67,610 -4 499 14,791 43,953 
GN 60.0066 dsdsccdeddbdcccséocecececscocccocséeee -35,988 271,723 1,133 -285 ,2he -33 582 
il, sencks ctltatncsechscllaghsocesenpsehhanseses -134, 712 -105,025 “14 “45,148 15,575 
MRE cccccedbapeccccecesenececccecencébeeesoee 28,479 r 212,896 r -2,005 -183 ,338 926 
BePRRE on co cdcccccccccccdtecccccccecceéoosesece 51,899 r 70,710 r 1,219 -20,671 641 
PEPE TTTECTTT TELE CCLITTT TITEL TTT TTT -56 ,202 363,581 -7, 49% -2h3 , 888 -168,401 
HOVERS Po cccccccccccccccccccccccesoccescoceces 43,459 r -2,124 r -197 r 9,535 36,245 r 
BOCES Po ccccccccescecccccecccscososoceceseoes -25, 45 ,876 “1,501 -3,758 ~66 , 382 
1/ See Table 2, footnote 1. Pp Preliminary. 
r Revised. 
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Section I - Historical Summary 


















































ne 
| Table 2.- Short-Term Claims on and Liabilities to Foreigners 
or (Position at end of period in thousaniis of dollars) 
ne Short-term claims on foreigners Short-term liabilities to foreigners 
in J Net 
End of calendar Payable Payable in dollars Payable in dollars Payable short-term 
year or month Total in to Total De in liabil- 
Loans posits 
y poe foreign Other vd Other" pens eee 
° banks ‘oreigners 
Be ID2eescceseceees 246 673 30,916 048 143,709 yamgeaee 3,523,328 668,168 13,893 3,958, 716 
né 1943. 257,929 34,387 3378 137,164 5,3 9903 4,134,412 1,222,580 17,911 5,116, 
329,694 Feat 105,421 169,670 5,596, T1D 4,356,501 RT 21,641 5,267, 
8, 392,766 7,489 100,267 245,010 6,883 ,068 4 ,9h6 62h 1,910, 25,546 6,490, 
1° 708,253 ,119 319,639 290,495 6,480,262 4,693,911 1, 145, Tee 40,629 5, TT2,009 
se eececcceces 948,936 165,439 292 , 866 490,631 7,116,419 4 809, 2h5 2,257,510 49,664 6,167,483 
st IGNB..seeceeevecee | 2,028,700 | 100,372 361,197 | 557,132 | 7,727,960 1209, 2;437, 752 70,389 | 6,699,260 
" MD ciibaisis esas 827,854 110,804 222,719 49h 332 7,617,959 5,073 , 506 2,493,334 51,039 6,790,105 
Sis iaehscneakeos 897,966 | 2ho,563 151,115 506,268 8,644,775 1/| 5,503,872 1/ 3,095,998 /| 900 7,746,809 / 
2 TOE Dindceséssene 969, Sak 91,362 176,883 701,699 9,272,046 5,375,380 3,624, bho 72,217 8,302,102 
on > eocce 857,386 197,473 136,183 523 , 730 8,473,526 5,401,158 3,033,712 38,656 7,616,140 
February..... 910,091 207,622 152,871 549,598 8,483 ,258 5,399,708 3,043,127 40,423 7,573 9167 
14. March. ....ee0 910,472 202 , 547 148,926 558,999 8,450,866 5,474,972 2,929, 753 46,142 7,540,3 oh 
ae APP IL. or eeeee 889,105 203 ,035 147,750 538,320 8,401,180 5,446 ,832 2,896,821 57,527 7,512,075 
1e MAY. ccesesece 913 ,9%7 195,204 157,762 560,982 8,358,412 5,370,491 2,931,962 33.909 7, Melek 465 
TUN. cccccces 939,023 201,382 163,960 573,681 8,655,211 5,414,927 3,183,483 56,801 7,716,188 
3 BN eseesesce 939,980 | 19h,083 150,018 595,839 | 8,552,103 5,268,671 3,227,800 5h ,432 7,612,163 
8 August....s00 947,467 172,203 154, 726 620 ,538 8,772,526 r 5,231,640 3,484,475 x deer 411 7,82h ,059 r 
September.... 897,447 135,505 _ 155,953 605,989 8,792,216 r 5,262,205 3,480,045 r 7,894,769 x 
. Ootober...... 918,053 104,072 153,815 660 ,166 9,176 5,217,228 3,903 55,208 8,258,350 
50 November p... Ohk,ose | 123,502 169,539 Garon | Siam0'si8 5,268,431 one 60,413 8,256,226 
‘ December p... 969, bh 91,362 176,883 701,699 9,272,046 5,375,380 3,824 bao - 72,217 8,302,102 
. 1/ Beginning 1950, data inolule for the first time certain deposit balances Pp Preliminary. 
ami other assets which had been held in specific trust accounts but which r Revised. 


had been previously excluded from reported liabilities. 


Table 3.- Net Movement of Short-Term Banking Funds 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 



























































a Short-term claims Short-term liabiltities TF a 
‘s Calendar year le in dollars ment of 
ee a Payab’ oe Payable in dellars Sepeitie hort~t 
foreign Loans to ‘o Deposits foreign banking 
_ currencies | foreign Other of Other currencies | *™se 
banks foreigners 
1935-Y1L. wcccccccccece 736,307 307,187 6,409 422,711 3,03%,615 2,806,001 266,156 -37, 542 ag on 
Wiiiidancacoschabee 97,503 15,933 20,672 60,899 4.85 , 870 105,607 rors »102 23 
INPorecesececccscess “11,256 -3, 471 724,330 6,545 1,179,314 620, 88h 412 ,018 1,168, 
enteccoocecaceses “71, 765 -20,216 “19,043 =32,506 220,359 220,576 -3,947 3,730 148, 59% 
IS cccccccccccccece ~€3,072 7,14 5,154 -75,,340 1,279,375 hoe 692,265 3,905 1,216,303 
1DhG . ceccccccccece 315,487 ~50 ,630 ~219,372 “h5 485 418 , hee ~164 651 15,083 -T33 ,909 
TE insecces -2h0,683 *320 26,773 | -200,13 636,207 ‘tee * 7188 9,035 395,524 
eocece oe eI) oe 068 368,332 ~66 ,501. 601,542 180,241 9725 3324771 
cocccccccccece 190, -10,433 138,478 62,801 -100,001 36; 23/23 -19,350 90,845 
1950 .crccccccccece -76 ,233 -129, 779 65,483 -11,937 1,026,816 3/ ~~ 602,658 2/ -6,128 583 2/ 
IGE Poccccocccsce -71,978 149,221 -25,768 -195,431 627,271 728,457 27,306 
1951-Jenuary..+se 4o,580 43,110 14 -17,462 -171,249 -102 me -€2 ,280 -6,255 -130 ,669 
February... -52;705 -10;149 -16, 25,868 9,732 =1,450 9,415 2,761 “823973 
Maroh...sssee -361 5,075 3,905 -9,401 ~32,392 15 20% “123,37 5, -32,TT3 
“ 21,367 488 1,176 20,679 kg 686 -28,140 -32,932 11,386 -28,319 
ae 7,832 “10,012 -22; 661 ha; 768 -76,341 35,142 -1,568 -61,610 
TUMC .cesecece -25,076 ~6,178 6,198 -12,700 296,799 is 436 251,521 Bho 271,723 
TUlY.cccceses -91T - 1,299 13 ghe -22 158 -104 108 -146 ,056 hh 317 2,369 -105,025 
selpbitice -1,52T 21,880 “4,708 |  -2h,699 220,8e3 x | -37,232 256,675 r "979 212,896 r 
cece 50,020 36,698 “1,227 14, 549 20,690 r 30,565 4,430 r -5,khS 70,710 r 
October... .eee -20 ,606 31,433 2,138 -54,177 364,187 bh ,9TT 4e3 5,ah2 363,581 
November p... -26,039 r ~9,430 r “15,724 © “885 x 23,915 r 51,203 r a oy r 3,205 -2712h r 
= December p... -25,852 22,140 “7,344 ho, 648 71,728 106,949 47,025 1, 45,876 
1/ See Table 2, footnote 1. » Preliminary. 
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CAPITAL MOVEMENTS 
Section I - Historical Summary 
Table 4.- Purchases and Sales of Long-Term Domestic Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Domestic stocks Domestic bonds Total Total Net purchases 
saan 4 Het Bes purchases sales of — 
8 
Purchases Sales purchases Purchases Sales purchases ec 08 
1935-bl.cecceseecee | 430,245 841,610 411,365 396,768 kge,keo 2/| -95,652 1/ 9,322,066 8,695,335 626,731 
Whe .ceccecececeres | 96,383 v 75,488 v 20,895 v/ 164;218 a/ 138,514 25,708 260,601 21h, 002 46, 
WA ccccscccocecsees | 294,09 194,616 ~42,9TT 241,299 170,555 ; 392,938 365,171 27,767 
IDA .cccccccccccces 136,853 171,432 -34,579 513 ,558 268,24 245,314 650,411. 439,676 210,735 
WAS. cccccccccccsce 260 ,223 357,655 -97,432 377,717 393,390 -15,673 637,940 751,045 -113,105 
WE. ccecesececesee | 367,649 432,109 ~64 460 414,470 684 ,213 -269 , TH3 782,119 1,116,322 -334,203 
pT Cee , 376, 67% 150,585 34s , 805 283 ,275 61,530 570 , 894 659,949 ~89,055 
MAB ccocecccccccas||; - Sst 514,059 -1bh, 282 ,415 330,307 -47,892 652,151 Bu, 366 -192,215 
Tilntandecvcccceant |: ae 375,303 -21, 430,013 333,592 96,421 78h, 708, 895 75,203 
WD ccccecccccccee| 666,941 664 ,016 2,925 1,344,111 402 ,606 941,505 2,011,052 1,066,622 Guus 430 
IGBL Porocececccece 739, T89 619,457 120,332 623 ,502 1,505,073 -681, 571 1,563,291 2,124 ,530 -561,239 
1951-January....+++ 85,480 82 ,304 3,176 115,734 41,062 Th, 653 201,214 123,385 T1, 829 
February.....: 66,610 61,493 5,117 30,005 41,790 -11, 785 96,615 103 ,283 6,668 
March, ..+sses0 55,608 46,971 8,637 Te , O45 51,814 22,831 130,253 98, 785 31,468 
BD cecsasess 53,334 39,553 13,762 118,043 37,973 80,070 171,377 77,526 93 ,851 
MOY. secscecees 6932 9263 10,268 59,377 5h , 85h 4,523 128,908 14,117 14,791 
TUNG. ss ececeee 9952 1,622 3,330 220,690 509 ,262 -288, 572 265,641 550 ,883 -285 ,2h2 
TULY.ccesesecs 43,383 38,919 4 46d 38,145 87,756 ~49,612 81,527 126,675 45,148 
AUgUBt..seseee 59,223 49, 765 9,458 bh 5h 237,250 -192, 796 103,677 287,015 -183 ,338 
September..... 70,346 47,675 22,671 17,459 60,801 43,342 87,805 108,476 -20,671 
Ooctober....00s 83,499 55,947 27,552 31,139 302,579 271,440 114 ,638 358,526 -243 ,888 
November p.... 52,881 52, 751 130 38,462 29,057 9,405 91,343 81,808 9,535 
December Peeoee 5h, 9k3 43,195 11,78 35,350 50 , 856 “15,506 90 ,293 9% 052 -3,758 
1/ January 4, 1940, through December 31, 1941; the breakiown between stocks Pp Preliminary. 


ani bonis is not available for earlier years. 


Table 5.- Purchases and Sales of Long-Term Foreign Securities by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital fram the United States) 









































Calendar year ee eee a, Total Total panies 
= Purchases Sales Net Purchases | Sales Net eee an a soougseens 
purchases , purchases 
WG3S“B1.. ccccccccces na. n.a. n.a. na n.a. n.a. 4,008,188 3,152,640 855,548 
Wicccecccccccecce n.a, n.a. n.a. _ Dea. n.a. n.a. 220 , 533 227, 897 -7, 364 
Mt ekbipesceceness 23,278 19,791 3,487 445,367 372,158 Th ,209 469,645 391,949 Tl, 
paesescakecsoes 26,601 22,078 523 314,262 225,289 88,973 340, 863 247,367 93,496 
WH ecccccecoccccce 37,328 54 , 789 “17,461 318,113 347,269 -29,156 355,441 402,058 -46,617 
WN .cccccccccccces 65,247 65,610 -363 755,936 490 , 446 265,490 821,183 556,056 265,127 
WNT occccscccccccce 57,118 ke ,558 14,560 658, 742. 634,289 2h ,452 715,859 676,847 39,012 
Bee tdwccccensecens 81,715 96, Tak 15,029 211,621 291, hob -79 , 803 293 ,336 388,168 9h , 832 
WNP eccccccccccccce 88,815 70,788 18,027 321,243 311,470 9,773 410,058 382,258 27,800 
WBeccccccesececee 173, 788 198,168 ~2h ,380 589,232 710,239 -121,007 763 ,020 908,407 -145 ,387 
IGBL Peccesesecseses 272,251 326,699 Sh heS 500 ,9T9 795,108 -294,129 TT3 ,230 1,121,807 -348,577 
1951 -January....++- 22,363 30,958 -8,595 32,527 ah 192 8,335 54,890 55,150 -260 
February...++- 29,759 30,351 -592 25,299 35,980 10,681 55,058 66,331 “11,273 
March. ..sesees 20,793 19,410 1,383 42 ,0k9 89,660 -47,611 62,842 105,070 -46 228 
ABWLL..cccceee 20,801 16,171 4,630 31,105 67,620 -36,515 51,906 83,791 31,885 
Titesssetthes 2k, 589 17,687 6,902 2h 5478 73,333 -50,855 49,067 93 ,020 -43,953 
TUNG ss eccceres 17, 16,446 1,2ke 39,113 73,937 -34 , Gah 56,801 90,383 ~33,582 
TULY sc cccceces 16,359 18,061 -1,702 45,429 28,152 17,277 61,788 46,213 15,575 
August....ese 19,367 19,649 ” fe 21,098 20,090 1,008 40,665 39,739 "926 
September..... 26,602 26,608 6 73,632 72,985 OuT 100,234 99,593 G1 
October. ..0.6. 25,200 21,366 3,83 53,902 226,137 -172,235 79,102 247,503 -168,401 
November p.... 2h 153 27,395 -3 ,2he 73,73 r 34,247 r 39,487 x 97,887 xr 61,642 x 36,265 r 
December p.... 24,377 82,597 -58,220 38,613 46,775 -8,162 62,990 129,372 ~-66 382 
2.8. Hot available. r Revised. 
Pp Preliminary. 
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March 1952 
CAPITAL MOVEMENTS 
Section II - Gumary by Countries 
Table 1.- Net Movement of Capital and of Short-Term Banking Funds 
(Im thousands of dollars; negative figures indicate a net outflow of capital from the United States) 
Net capital movement Short-term banking funds 
——— 1951 1932 
August September Octob XN ibex p iber p August Beptember October November p | December p 
4, ,686 2,045 k bby 1,945r ~6,184 9,552 2,843 2,254r 6,15 
7,992 | -11,086 10,375 | -1,135r | -20,970 12ha6 | -125883 ES 2)10%r | -22, 752 
-1,276 -165 “453 37 290 -1,26@ -172 -430 on 272 
“1,317 3,862 2,528 480 “39 -1,650 3,617 2,173 _ 279 
Finland. .ccccccccccces , -2,000 Te 3,365 -769 1,292 -2,004 TI9 3,375 5 
Frances ccccccceccceces -2 417 -15,731 48 5h0 “11,144 30 518 “2,206 3,73 47 1s -12 29 
GeIMANY L/opesseseseee | 77,243 18,790 | -16,343 | -29,0a7% | -50,233 T1854 was | -16%336 ry Sir 
GreOCO.s cccccccccccccs 2,170 -1,960 2,101 Dae 2,160 TU “1,977 2,108 4,552 
fs an ae NRE 92h 9, 2,10 8, Tor 4, hge 5,3@@r 9, 2253 2,344 8, 43r 4, 62h 
SOSOSSSOOCO ~6, 783 3,934 ~6,530 15, 08r -7,816 -T1T 4,659 -3,012 18,99Tr -7,671 
em eo 5,454 2,177 4, 769 =7, 446 -16 34,552 3,156 3,557 7,160 “251 
Polaml.ccccccccccecese 1,501 293 102 403 8 “1,491 1a 102 8) 199 
eeeecseereosere “1, 72h 6,493 -11,614 -1,14 5,242 “1,443 6,567 “11,281 -1,075 5,200 
Rumania, cccccccccccces -323 316 -58 32r 156 -322 316 -58 3er 156 
SpOin. .ccccccesccecese 5,345 9,559 -37% 1,855 -1,150 -5,198 9,687 469 1,893 -3,195 
Swedem.ccccesccccscece 3, 13 1,487 -5,856 -5,176 -8,719 4,330 1,335 22 MT -5,287 -8 » T9O 
15,452 16,220 8,195 17,239r 10,739 9,363 3,752 591 13,229r 13,163 
“1,121 5TT -1,592 -220 236 -1,121 mn “nasage -236 236 
2,652 22,121 45,160 53 , Shor 49, 787 -6,375 25,447 49,210 51,516r 45,210 
Tagoslavia.scccccesece 218 HY -5h0 1,777 -1,407 220 T32 461 1,7T7 “1,472 
Other Buropesecccccccs 38 2, -1,30 “3h6r 406 5,148 2,077 “1,258 -T9Tr 4,115 
Total Europe.cccscccce 96, ThTr 73,130r 63,935 49 ,269r 12,610 131,173r 83,307 56,438 Ah hor 4,840 
=——_—_ ——————_ SS _—___—__—__—_4 
CamAda.sccccccccccccccce 46,719 1,372 -78,421 8, 466x 6,4e2 96,677 12,539 233,505 -2h ,760r 81,184 
——_—_—_—_ Seo —————_—_4 
Latin America: 
ABgentiINA...cccccccces -9,556 ~8,167 -13,135 -21,4hor -26 ,802 -9,594 -7,568 -13,552 -21,03@r -27,080 
BOLAVib. ccccccccccccce -1,675 5,001 -1,570 Ghhr 660 “1,701 5,048 | 9254 2,584 
BEOEL1 .cccccccccccccce ~27,820 -33,001 -27,410 -30,110r -29,903 -28,116 -33 534 -31,175r -31,116 
Chile. cccccccccccccces 4,826 7398 +4, T90r 4,597 -h 827 9726 hk ,10k -7,028r 4,399 
Colombia. ..ccccccceccs 4,506 -4,607 17,028 22,129r 22,248 h 446 -5,285 13,912 22,016r 22,700 
CUBR. ccccccccccscccces “1.90 -16,173 -3,869 -19,651r 3h, 565 8, 954 -16,437 -3,187 19,9Tir -35,662 
Dominican Republic.... 7019 6,668 2,122 48 -2 ,030 691 -638& ,107 
Guatemmla, cccsccccsce ae -2,540 -1,968 1,131r 1,083 “2,754 2, Sh “2,014 1,09Tr 1,027 
MGZ100. oe cccccccccosece 6,98 19,330 1,006 ? - 602 8, 828 15,241 1,498 “71,5058 “1,142 
Netherlands West Indies} 
emi Surinam..cccccece -132 2,559 191 Th9 4,659 -287 2,556 25 766 3,818 
POU. ccccccccccccococe hee -1,925 -2,850 o1, bbe 446 46 2,112 -2,887 -1,4ahr -518 
eeee 5,181 5,295 6,352 -1,521 3,538 4,261 -8,121 5,952 837 ie 4 
El Salwador..ccccccese -4 679 -5,330 -7,402 -4 ,580r -1,806 4,717 -5,340 -7,500 4 ,599r -1, 
Urges. cccccccccocece -3, 523 -2,968 406 8,271r 1,518 -4 013 -2,513 -1,086 1,981r 511 
Vemetuala.ccccsccscces “17,864 1s 21h -7,523 10, 9h0r 17,895 -17,800 14,329 “7,481 10,491r 18,548 
Other Latin America... 210 -1,903 612 2,050r -3,723 365 -1,070 512 1,9T9r -3,590 
Total Latin America... |  -63,416 46,322 51,628 | -46,697%r | -38,323 i, 169 | ~ -5h,106 | ~-56,hak” | ~-R7,300r -h2, 50 
—_—_—_— ———————— nd —_—_ —_____—J 
Asia: 
Chine Mainland . os... - -535 212 589r 1,312 490 -650 21 563r 1,2h3 
Formosa eecececcesece 2, 4,660 -3,723 “2,466 -583 2,901 4,670 -3 ,805 2,479 “496 
3,512 -1,€21 1,389 3, 643r 4o8 2,139 -2 ,405 -368 2,206 “1,148 
12,020 7,239 ~6 653 -7,248 5,989 -12,193 7,096 ~6,671 -7,320 5,985 
4,511 5,195 “hg, TH3 1,105 11,605 4,505 15,198 bb, ThS 1,098 11,609 
BeERcccccccccceccesces -181 “1,431 -4,910 2T9r 2,970 -200 -1,418 4,913 289r 2,956 
DEEL ccccoccccccccsce -h 523 -9,023 2428 4 ,368r 2,460 -1,899 ~6,431 2h1 69r 9,970 
TAPER. oc cccccccccccece 86,909 50,923 46,530 27,517r 25,640 86 , 884 51,156 46,380 27,830r 25,796 
Philt; eeccescesce 22,656 -9,111 -17,751 -13,038 -19,118 ~22 643 -9,130 -17, 70% “13,014 “19,164 
GR ccscccccccsce 6,208 1,375 8,037 6,339 5, 7H 4; 633 1,373 6,038 6,337 5,7 
Dac ccvccccccccsece -1,4 ~834 -9,560 8,991r 2,848 “1,470 -858 “9,571 8,991r 2,836 
Other ASi&...ccseseees eb 6,709 11;18 | -13,760r 2,739 “1, 741 ~6, 583 12)196 -13,920r 2,his 
Total AB1B..c.cccceces 61,920 46,128 -30,420 1,5Ter 42,011 61,406 38,018 -23,961 10, 650r 47,785 
SSS ————_—_ = —_—_—_ SS ————————— 
Other countries: 
Australia...ceccsescce 501 3,323 13,155 6,450 2,67 153 3,056 12,702 6,276 Mt 
age CONGO. cccsesee » 763 ~2,686 2,694 566 2,821 -2,763 -2,687 2,692 567 2 
am Suten....ces -26 2,046 db, 1,237 6,969 -9 2,7TT a 1,238 6,963 
Union 6f South Africa. 4 hs Bes 5,286 -1,447 ~6 ,220 4,487 “9,290 5,204 -1,612 6,473 
Other. cecccccccccccccs 718 015 6,425 11,455 2,145 koh 2,7 6,750 10,840 2,012 
Total other countries. 2,846 1,988 28,004 18,261 8,389 2,272 -3,370 27,002 17,309 7,655 
Intemnational....ececess | 22,009 | _-26,420 | _ 12,328 6,586r_ | -36,893__ |} _-14,463 -25,678 | 126,201 -2,h05r ~52, 738 
Grand total.....cscccese 28,479r | __51,899r ~36 ,208 t3,459r_ 25,765 212, 896r 70,710r | 363,582 -2,12hr 45,876 
a/ Degtentns Hive 201, sasaies Semenetiens dm cooeqyte eqanel Wy > and 
Revised. 
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Section II - Gummary by Countries 
Table 2.- Net Movement in Brokerage Balances and Long-Term Security Transactions by Foreigners 
(In thousands of dollars; negative figures indicate a net outflow of capital from the United States or net sales by foreigners) 





Movement in brokerage balances 


Transactions in long-term securities, domestic and foreign 



























Country 1951 1952 
August September October November p | December p August September Oo | December p 
Europe: 
AUBtTia..ccccceccccees -131 -2 27% -278 “14 4,735 - 389 -31 5 
Belgium, .ccccccccssece -157 35 433 330 -1,023 ’ Té2 2,149 640 2,805 
Cz cocccce - 1 - - -1 - 6 -23 -8 “17 
Dermeark...cscecesecece 5 On “ho 80 -59 338 201 395 218 299 
Finland. .cccccescceses aa 2 ad -13 15 1 4 6 3 61 
France.. -T90 -280 179 602 -294 579 -19,224 1,214 617 1,447 
Germany. -13 -66 13 -38 57 2 hl -18 17 -12 
Greece... 1 +4 -21 -8 - 3 -2 38 7 -10 
Ttaly..sese -206 209 92 2h -50h -1g9e 452 “141 203 372 
Netherlands. ~2 ,680 639 “1,946 298 672 3 ,386 “1,304 1,572 “4,206 -817 
HOrWay .occcccececssese -96 -68 1T2 -105 ge 29,001 -911 1,040 -181 143 
Polat. ccccccscecccece . - - 3 -13 -10 129 - - “1 
Portugal. .cccscssesece 5 -23 27 -39 37 -286 -51 -360 - 5 
RUMANIB...cccseccecees -1 1 - - - - el - - - 
BMeERcccccccceceoccecs -57 -86 101 7 “17 -90 -4e -6 “45 2,062 
BUA ccccocccccccece 60 472 - 113 45 1,024 -320 -9 -2 26 
Switzer: eaceee -33 298 -1,004 53 -9 6,426 12,170 11,400 3,991 2,415 
ieetaes 13 -232 -668 1,197 646 8,914 -3,09% -3,382 835 3,932 
Tugoslavia....secesees -2 1 - - -1 - - “79 - 66 
Other Europe...ssesese TT! 38 69 3 9 -h B40 66 “175 45h 1ge 
Total Burope.ssesseees ~4 887 997 -3,369 2,333 -37T2 ~29,539 -11,1% 10,866 2,494 8,142 
Camada.sseccccccsesccecs “179 126 410 lah 297 -143 ,217 “5, 29% -312,,336 33,082r -75,040 
SS —SSE= —_—__ 
Latin America: 
Argentina. ....cccceees 178 66 “197 228 -140 -665 614 ~638 69 
BOLAVia. .ceeccccccsecs oe 4d -38 -12 2, 30 -88 Tl 32 163 
BYAE11.ccccccecccececs 109 8 -79 17 4 1 khO aT 1,048 1,209 
Chdle.cccccccccccscces “147 -33 -120 -12T -T2 u 361 365 270 
Colombia. ..scccccceees 196 597 215 -T91 3 -136 & 2,901 904 -hhg 
GuBRccccccccecccecooce 92 691 -1,052 476 556 901 -h2T 370 -156 hl 
Dominican Republic.... “34 -286 401 -2 -Th - 297 hak 19 & 
Guatemala. .cccccccsecs 23 uv 47 ho -27 36 -10 3 6 8 
iniiisss4sceedsdensse 218 ho “1,036 39 93 -2 ,064 4,089 Shh TH 1,651 
Netherlanis West Indies 
amd Surinam.....c.e00 25 -102 47 122 5 130 105 213 -29 836 
BeTUe ccccccccccccecece -102 1 & -2 “117 -122 186 “43 -18 189 
of Panama.... 369 450 258 “1,712 81 551 3,276 1he 294 
El Salvador...csescers 2 -2 - -1 5 36 12 98 20 18 
Uruguay. .ccccesesecess 1,296 -365 -1,096 -513 1,262 -806 -90 1,776 803 -255 
Veretuela.s.cccceccees -13 -159 -831 -759 -1,456 -51 vt T29 1,208 813 
Other Latin America... -153 60 -117 30 51 -2 7 217 kl “18 
197 4,508 “3,077 -810 1,302 1,587 9,304 3,740 5,337 
nd 
“17 -ho 5 n -22h 132 231 31 58 
- & 2 -89 - -10 ok 1 2 
87 293 ed 9 1,042 697 1,464 1,430 1,547 
-l -10 47 3 -3 1 28 25 1 
4 1 6 a4 6 -9,999 4,999 1 _ 
BWMcccccccceccccccccs 1 “4 4 “1 1 18 -9 el 1 BK] 
TsPO0l..ccereceseceses -39 6 -27 1 -9 2,585 -2,586 5,642 4,438 -7,501 
TOPOR. oc eecccccecccees 21 15 194 -208 “3 4 -2h8 aah -105 -3 
Philippines.....e.ss++ 6 9 “11 -36 -19 28 2h 2 -h2 
Thailand....cscccseses -l uy -15 2 -31 1,576 -12 2,014 - -12 
TUPkOY..csecocececcces us -12 22 18 3 ~22 36 33 -18 
Other ASiA....cccceees 121 -161 4o 51 7 35 35 -56 100 nb 
Total AB1B........000- 687 -108 493 -liér -168 -1B “11,78 6,952 2,960 -5,606 
SS —_—_———— ———____—_—___4 ————=—_=_—_—— -—______—4 ———_____ ————————— 
Other countries: 
Maptralia....ccececess 4 u -38 4 17 355 256 491 170 326 
eecececes - 1 2 -1 - - - - - -1 
Reypt and 
Reyptian Suian....... -19 6 48 8 3 2 -137 18 T 3 
Union 6f South Africa. -35 16 29 96 130 -36 -12 53 69 383 
Other. .ccececscececees 379 -27 -h65 428 -338 -65 1,268 140 187 471 
Total other countries. 319 7 -520 519 -4h8 255 1,375 702 433 1,1n 
SS SSS ——o SS 
International......esss. 2 : - ~ - 8,436 <The -113 ,873 8,991 4,155 
Grand total.....s.sseses -2,005 1,219 -T, 4 -197Tr =1,501 -182 412 “20,030 -412 ,289 45, 780r -70,140 
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CAPITAL MOVEMENTS 
Gection II - Summary by Countries 
Table 3.- Short-Term Claims om and Liabilities to Foreigners 
= (Position at end of mth in thousands of dollars) 
oS Claims on foreigners Liabilities to foreigners 
~ Country 1951 1951 
7” Auge tue September October November p | December p | Angust September Getoher November p |December p 
Europe: 
MMB n cececcaveneses 199 180 22 50 20 Ss, a5 57,449 61,072 63,3: 57,149 
Belgim...csccccccceee | 25,267 21,k90 | 23,568 27,060 39,55. | 138,416 | 132,856 | 243,993 wi 134,719 
Czechos eeereres s 43 a 5 66. 5 yr b 80 oe 4 a7’206 n'26p ua’sas 
Dormark..cccccccsccece 5 5,179 
Panam | meee | Ro] Bem | tts | staor | aries | assors | atsoos | ages | 26,963 
FYONCOs cccccccccscecees 13,2 11,087 u 10,9TT 9,550 221,191 222 , 704 125 257,434 285,372 
i idesecaecce | 28/705 | 30088 28,553 aizre | serais | soess9 |  has¢300 496,163 405,608 
GTOOCE. cecccecescccccs 18 151 a3 4 “ae + bn » 289 otn’bate 287’ Boe 8 Biaoe Pog: onlas 
Netherienis..cccccccee | 3s 2,983 | 9,680 3,819 7,98 | 132,667 | 139,4h. | 139,386 | 19m,302 | 148,12 
NN viadbesiginecoee 1 1,8: 1,666 1,135 2,460 99,932 102,952 106,332 98,640 99 
DBs voccrecdshooces 4 7 ‘a ha ae 2,089 2/270 2,362 2,646 Hp od 
WR ccckescasccase 98 197 707 798 wy 47,876 36, 4h6 35,430 hO, 721 
RUMANIA. .ccccccccccece 8 & 8 6 6 5, 201s 5, 2990 6,146 
Ginconsebastceaesas 23,509 1,215 17,136 16,753 18,755 13,972 1h, 304 16,816 326 17,133 
SwWaleRs ccoccccescceses h, 850 4,076 4,258 6,195 5,367 88, 763 69,324 83,659 80,309 70,691 
Switzerland..... 8,292 9,212 9,595 8,811 11,173 506 , Sha 511,524 493 ,306 505, 752 521,276 
Cy: RonSle Bsrpeun 1 - 2 - 1 3,520 4,096 2,505 2,268 2,505 
United Kingdom......0. 86,995 52,026 32,958 34,738 35,007 522 , 565 513 , O83 543,185 596,481 641,960 
Bete Neerceonre ones i a aa a 368 PS oan nah n'a ote 
Europe. seccseces 7 a 
. motel Buropesscnca, | ER | —rieteee | —weateee— | wesitse— | “aeetnig- | erescisor | peor Boe |-aeescme | sets | oie 
» QE cicchakcunansacse 101, 886 101,036 102 , 506 119,313 91,940 | 1,011,146 | 1,082,835 | 1,297,810 | 1,249,857 | 1,303,668 
x Latin America: 
MT cbasdcsseece 8,926 8,342 9,263 7,915 7,598 320,204 312,132 501 277,121 2h9 
— 8,158 1, 752 — 7,192 7,476 21,559 26,201 ‘hon 2h; 962 ~~ 
BRASIL. cccccccesccccce 122,418 134,952 155,613 164,310 184,994 151,370 140,369 132,753 oe 3 
Chilescccccccccecsccocs 15,469 19,499 20 , 62h 22, Teh 2h ,TT9 96,168 472 52,493 47, 9019 
: GMA esbencncdsees he,658 42,129 42,977 39,662 43,702 52,055 hl 61,001 79, 701 ’ 
| Celi cvensionesnniiacs 41,966 34,006 30 29,433 32,269 336,703 312,306 305,223 284,575 251, 749 
, Dominican Republic.... 1,770 1,524 wn 1,725 1,623 52,998 50,712 ne 6 43,598 45;799 
, Guatemalass.cccscseees 2,970 2, 834 3,361 3,170 3,793 26,047 23,367 21,880 22, 2h 436 
| ME cescesccscoseces 68,557 69,108 Th 085 87,364 90,600 128,155 143,947 150,42 156,116 158,210 
Netherlands West Indies 
and Suringm...scceeee 1,220 1,398 1,097 1,405 1,229 27,703 30,432 30,162 31,235 34,877 
Tic sseakamunedses 12,175 12,685 13,882 12,657 11,781 5h, 53% 52,932 51,242 48,593 47,199 
) Republic of Panama... 2,610 3,183 3,078 3302 2,967 66,27 58,725 6%, 570 65,630 67,689 
El Salvador..s.ccccese 4,103 5,482 7,457 ,4a2 9,497 hl, 37,700 32,175 28, 542 27,787 
} UTUGUAY .cccccceccccces yo 12,895 13,404 9,257 10,524 80 , Os 19, TO 9127 82,961 32 
} Vemeruela..ccccccccoce 8, 67,708 66,885 54,630 41,693 Th, TU 76,253 |y009 4 R 
Other Latin America... 14,657 13,710 13,125 12,319 14,307 87,482 85,464 8,391 8&6, 962 
- Total Latin America... | 429,477 | 437,198 | 463,882 | 465,508 h89,032 | 1,578,347 | 1,532,996 | 1,502,208 | 1,456,h8s | 1,437,160 
ot Asia: 
China Mainland ....... 2,703 2,696 2 2,734 2,832 43,675 43,018 43,118 43 ,6h0 hh 982. 
3 FUEMOSS 00000 ccccccece 7,303 7,498 ae 7,408 7,409 45,988 50,653 46,838 his? 279 h3, 784 
, Homttg Kong...sccccccces 3,03 3,163 3,632 3,295 3,009 62,287 60,007 4,108 61,977 60,543 
r DEM ceccecccessvoese 1s 649 12,142 9,701 13,344 13,379 Ot 293 68, 882 59,TTO 56,093 13 
l Indomnesia...cccerccces 2he 36a 396 hos 330 157,388 178, 706 127,995 129,102 140 636 
‘ 6,613 7,506 8,114 9,325 25,83 25,310 21,005 21,793 25,461 
2h, 009 25,721 soak 27, 836 3970 m4 nu, pe 1,390 26, 49h 
L 7,886 8,542 5 10, 12,168 4hO , 376 92,3 76 368, Tok 596 ,020 
3 ‘ 22,735 19,008 23,038 22,615 29,280 382,235 369,3 393,505 342,207 329,708 
THALIANA... ecceeceees 4, h16 3,985 2,758 2,442 2,47 73,149 80,032 1908 90, 9a 96,739 
GL ncccbccenasosee 838 Te 10,564 609 12,905 11,987 2028 11,407 14,07 
f Other Asia....ccccceee | 96,337 37,340 | 42,930 sess 51,615 | 170,055 | 154,475 | 1a. | 167; 168; 440 
. Total ABI&..ccoscceces 140,969 128,680 146,870 153,023 162,400 | 1,495,070 | 1,540,799 1,535,088 1,551,831 1,608,993 
= Other countries: one 36 ans 6 ~ 38 
Australia..ccccccccece 30,980 27 25,259 23,363 22,775 22,319 22,397 32 
$ inelgian Congo.....0.0- 7,736 7,653 6,889 6,662 5,737 53,083 50,323 52, 2h1 52,58 yh 
Egypt end 
Eayptien Swian....... 536 897 270 181 98,667 10%, 803 101,652 102,801 109,815 
3 Union of South Africa. 9316 B35 7,649 6,830 6,577 21, 12,613 16,011 13,580 6,858 
q Other. ccccccccsccccece T 7. 909 4,68. 5,580 6,012 %,212 68,482 72,004 83, 743 86,187 
> Total other countries. 35,921 55,056 us, TAS he, 618 R1,333 261,045 257,610 27%, 3a 209,501 295,873 
* International. .ccccecese he bt - 2 20 1,662,788 1,687,124 1,763,311 1, 760,906 1,708,188 
———____— 
— Grand total...cccccccces 947,467 897, be7 918,053 gah , 098 969, Gis 8,772,986r | 8,792,216 | 9,176,403 9,200,318 | 9,272,046 
0 eee fl 


1/ Beginning March 1947, includes balances in accounts opened by >? Preliminary. 
oocupatien authorities for foreign trede purposes. r Revised. 
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CAPITAL MOVEMENTS 
Section II - Gummary by Countries 
Table 4.- Foreign Debit and Credit Balances in Brokerage Accounts 
(Position at end of month in thousands of dollars) 
Dedit balances (due from foreigners) Credit balances (due to foreigners) 
Country 1951 - 1951 
Angust September Ostober November p | December p sagust Septemb Ostod Hovember p| December p 
3 
ie lal 140 5 leh 151 12 9 148 9 2 
Belgium. ..csecececeses 279 230 410 359 506 3,245 3,832 2,976 3,897 2,381 
Czechoslovakia. ....++- - - - - - - a 
Dormark...cccscscscees 469 388 437 390 hho 18 166 175 208 199 
PAnlamd...cccccesceses 4 4 17 5 2 2 2 2 5 
1,726 2,003 1,973 1,420 1,602 3,976 3,973 4,122 4,172 4,059 
3 12h 97 se 88 90 >] & 8&8 91 
1 - 1 7 5 55 50 30 28 26 
332 32h 280 281 515 1,688 1,889 1,733 1,778 1,508 
417 38 hoe has 322 6,808 7,415 5,486 5,87 6,376 
43x 609 683 697 605 469 376 éen - 531 
28 32 25 35 26 187 168 188 159 187 
- - - - - 2 13 13 13 13 
SPAIN. .ececccssccsescs pT 127 22 5 1a 16 103 ” 8&9 231 
Swede. ..ccecccecccees Y 196 201 96 35 138 1B 178 186 170 
+ ag wy wosmennnnnn 5, 4493 4,687 5,589 5,403 2h , 789 ah 499 23,689 2h ,6bh 2h bho 
United Kinglom........| 3,842 3,682 4,639 3,668 3,424 h, 705 4,323 608 Gee 5,220 
Tagoslavia....ccsecsee - - - - - 15 16 16 16 15 
Other Burope....ssse 46 53 46 13 2h 556 61 663 627 T37 
Total Burope.......+..| 13,700 12,790 13,912 13,268 13,305 47,006 47,093 he, B46 46,529 46,200 
Ce cinesnveccevecctee 6,188 6,598 6j572 5,737 5,617 6,083 6,573 7,003 6,312 6,489 
Latin America: 
Argenting.....ccececes 435 375 341 304 308 2,079 2,085 1,854 2,045 2,258 
BOLAVia. .ccccccecccses 17 13 10 1g 2,058 ob 116 so] T2 2h 
Brasil. ccccccccccecece 8TT 02 1,040 1,021 925 iy 1,177 1,236 1,234 1,142 
Colombia... .ccccseseces TTT 211 26 787 978 1,012 1,043 1,0T3 1,043 1,231 
DiRisbsconccocectece 4 hog 3,866 4,618 4,205 4,183 1,601 1,755 1,495 1,518 2,092 
Dominican Republic.... - - 16 2 1 1,059 TE 388 372 297 
Guatommla....csececees uy 2 12 3 1 151 163 16 147 1:8 
SeEEBocccoccesecsesce 2,058 2,368 3,241 3,143 2,719 1,7 2,121 1,958 1,899 1,568 
Netherlands West Indica 
and Surinam.......0+. 6 5 20 u 1g 2m 151 1g 122 135 
PebWccccccccccsececece + | 197 60 IT 86 331 326 20S 26h 176 
.of Panama... ‘ = “ ; or aa ae —_ 3.083 eae 
1,235 1,686 1,804 2,054 2,126 Lg 7,856 6,896 6,615 1,989 
899 1,082 1,056 1,221 1,230 5,838 5,862 5,005 4 ALL 2,95% 
290 308 525 470 416 349 427 527 502 499 
12,043 12,066 14,198 15,042 16,656 28,333 28,553 26,177 + 23,94 2h, 748 
Asia: 
China Mainland ....... 5s 39 6 a 65 220 197 158 154 169 
FORMOSS 106 wecccsseces T2 T2 29 22 63 2 2 45 ag 2 
Hong Kong....seesseees 59% Ta 573 &u 798 2,409 2,525 2,667 2,912 2,908 
Tada. cccccccvcccccces 10 10 139 101 100 go 9 198 207 203 
Indomesis...ecsescsete - 3 2 k ey 1 - - 8 5 
Wiisndsccdccsiéodeecs - 3 - + 6 7 6 T - 3 
DWAR cccccccccsccccce - + - ~ - ag AT 16 17 
FOREN. oe cccssececeses al he 6 13 1gl Oo 8 2 a 62 
Philippines....csseses T2 Pp - 78 107 1 ug 108 105 8 
Thailaml....sccesesees - - - . 31 1 15 - a 2 
DEN cccccccccecccces - - 9 8 7 ac 36 23 ho hh 
Other ASi&.....cceceee 9 12 aa 38 6&9 515 357 47 kT 512 
Total ASiA....seses0e0 He 999 392 1,268 1,335 3,525 3,452 3,938 h,098 3,997 
SSS —————————__——f 
Other countries: 
Amstralia..ssccccseces 28 7 20 15 5 63 53 28 27 3h 
Belgian weeccccce - - - - . - 1 3 2 2 
Reypt and Anglo- 
Sullan...s.0s lu 7 2 2 1 103 105 5a hh 46 
Union of South Africa. lb 17 19 S 6 18 137 168 25h 121 
OCRET..cecccccescccces 428 hy 3 617 52S 613 1,626 1,816 1,585 1,862 1,612 
Total other countries. 481 AT 658 552 625 2,112 2,12 2,776 2,189 1,614 
Tutemmationa)........... ° ° - e bd - ss - bs ° 
Grand total....cscccsess 33,376 32,882 36,332 35,861 37,538 87,099 87,783 83, THO 83,072 83 ,2k8 
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Section III - Details for Month of October 1951 
Table 1.- Short-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 




































































Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total 
Leans to: Collections Deposits of Collections 
Country short- | outs tand ing banks | outetanding 
term Total Foreign banks for own account| Other Total domastic for own account | Other 
claims amd official | Others and domestic customers with | and demestio 
institutions customers foreigners customers 

Europe: 

WHaBEsssssssses econ 22 21 12 e 9 * 1 . is i. 
Ctechosloraiia.....ccc.| 73968 | 23-109 | 2,088 ar S| en) ae 3 4 : 
=r ppppbeleeeeent 5,661 5,620 23 103 264 5,230 41 38 3 ‘ 
BMIERR. cocccecescccese 2,673 2,650 23 oh 130 2,473 23 2 21 * 
FYENCC...eseceseceseees | 12,301 10,491 1,120 4 hoe 2,712 2,257 810 310 : 500 
Germany 2/.....0seeee-| 30,884 29,337 10,676 6,258 4 ,4O1 8,002 1,547 1,535 ie - 
GrOOCO...ccccescseveves 12h 124 26 ~ 98 - - - ~ e 
Ttaly.ccccccccccccccces 11,220 10,559 3,237 2,723 1,462 3,137 661 572 2 Tl 
Netherlanis........0+0. 2,880 2,689 315 3 1,47% 807 191 176 15 - 
enn, CE 1,666 1,548 ko 237 529 The u8 116 2 - 
PORE. c cvcccccccescoge a 46 9 - 37 - 1 1 - - 
Portugal...sccccccscecs 616 168 2 439 - 32 31 1 « 
DUNNER cs ccccnceesesse 8 5 - - 5 3 3 ~ - 
GRAB. cccceccasececcoss 17,136 17,024 8,785 48 3,388 4,803 12 & 28 - 
CARs cn ccesecncesee 4,258 3,908 1,023 1 1,036 1,738 350 320 30 - 
ro ortieoeee- 91393 oar B30 2,298 2,368 - 4 O73 4,008 38 27 
United Kingiom.........| 32,938 | 12,008 3,342 5,108 2,107 1,537 | 20, 86% 19,631 982 251 
TYugoslavia.....cscseres 1,094 1,086 1,086 - - - 8 8 - ° 
Other Europe.....sssee. 4,295 4,082 1,053 1,989 655 38 213 202 n - 
Total Europe.......ece. 160,088 130, 57% 32,956 2h 362 26,579 46,677 29,514 27,458 2,198 858 

CORRES... ccccccccsccccccee | 208,906 53 , 766 6,349 29,211 5,155 13,051 48, 7hO 25,354 4 32h 19,062 

Latin America: 

AEQONCINA. 000s cccccceee 9,263 9, 22h 2,124 1,286 5,814 - 39 38 - % 
~ ~omeppageeesononsed EI 7,227 4,062 "163 2,961 h2 - - - Pr 
ne OEE 155,572 26,383 12,230 112,526 4,32 he 2 27 13 
GEWeccccccccdcccocecs 20,624 20,613 3,679 2,077 8,193 6,664 u 9 2 nd 
Colombia...sscesesseees | 42,977 42,792 6,509 5,969 17,908 12,406 18 5 0 170 
CURR s voc cccvcascocccoce 30,110 29,886 4,340 4,509 10,633 10,404 22h 212 12 - 
Dominican Republic..... 1,654 1,653 - 392 1,236 25 1 - 1 - 
Guatemala......sccseces 3,361 3,361 567 168 2,626 - - - - - 
MBEICO. 0 cccccccccccscce Th ,085 71,226 28,769 15,433 8,123 18,901 2,859 2,479 120 260 
Netherlands West Indies 

and Surinam........es 1,097 1,053 - 9 1,044 - yy 43 1 - 
Wess scccesscececeses 13,881 13,761 321 1,632 10,728 1,080 120 36 Sh - 
Republic of Panama..... 3,078 3,078 3 T27 1,497 851 - - - - 
El Salvador....scsceees 7,457 7,457 536 519 2,457 3,945 - od - - 
WUGERF coccecccccesece 13,404 13,267 8,239 1,565 3,395 137 135 2 - 
Venezuela....ccsccccess | 66,885 66,567 37,304 7,267 18,639 3,357 318 oh i 223 
Other Latin America.... 13,125 13,074 2,717 907 _ 8,963 427 . 2 17 27 m4 
Total Latin America....| 463,841 459,810 125,613 54 , 853 216 , 743 62,601 4,031 3,070 287 67h 

Asia: ae - 

China Mainland .......- 2 2 2 17 2 5 5 - = 
Formosa cecee oes ioe 7s 35605 a 162 ? 328 300 28 < 
Hong Kong.... > ad 
India... 9,701 2,638 396 - 1,985 257 | 7,063 7,056 1 - 
Indonesia 3 375 - 2 393 - 1 1 - pe 
Rc iceresarsscnncsss 8,114 8,106 18 6 8,082 - 8 - 8 . 
DOMME. ccccccvsscececss | SF,N 27,012 5,350 4,101 3,414 14,147 l 9 3 - 
TOPE sc ccccccccccccccces 8,450 8, bag 6,702 63 1,662 22 1 - 1 - 
Philippines......s.ss0. 23,038 22,914 18,488 18 4,260 148 124 35 89 ° 
GRABER. 6 cc cccsseccess 2,758 2,727 1,714 TI 936 - 31 30 1 - 
Turkey. cccccccscccceces 10,564 10,559 10,058 4 487 > 5 5 ° , o 
Other Asia....s.ccccoes 42,930 40,923 37,519 516 ; 2,885 3 2,007 2,007 ° - 
otal Asia...ssesceeee. | 246,870 137,205 90,385 7,433 2h 883 1h, 58 5,55 9 137 . 

Other countries: 4 
Australia...ccscccceces | 25,259 14,235 235 38 3,852 10,110 11,024 10,039 4 981 
Belgian Congo........6- 6,889 6,879 - 7 6,531 342 10 10 ‘ - - 
Egypt and Anglo- 

Egyptian Sudan........ 270 20h 165 17 32 - 66 55 u ‘ 
Union of South Africa.. 7,049 6,697 1 - 5,200 1,496 504 32 336 
OURSF. ccccccccccceccece 4,681 4,531 kl2 128 2,464 1,527 150 100 12 38 
Total other countries.. hh , 748 32,546 813 180 18,079 13,47 12,202 10, 785 29 1,355 

International.....sesere- es wi ie na a4 = ved = = - 

Grand total...........-.. | 928,053 | 613,961 | 256,116 116,039 291,439 150,387 | 104,072 76,118 6,005 21,949 






































1/ Beginning March 1947, includes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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64 
CAPITAL MOVEMENTS 
Section III - Details for Month of October 1951 
Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollars) 
Short-term liabilities pay- 
Total Short-term liabilities payable in dollars able in foreign currencies 
sbort- To foreign banks ani official institutions To @11 other foreigners 
Country term To foreign 
dima | 2] UF] cua | tom [ermiset” | 
wy »b: wy »d c 
ties Deposits | Wy vertif- Other Total Deposits | TT certif- Other cnstetes «(| 
loates icates tions 
Burope: 
MUBtFIAsccccsccecesese, 61,072 59,421 26,030 9,100 | 24,291 1,651 1,651 - - - - - 
‘ 77,688 | 53,728 1,726 2229 65,099 | 35, 5,275 | 3,87| 86 762 ms 
1,089 960 - 481 - - 2 2 - 

Dermark 37,268 18,516 18,300 kT2 9,840 9,185 2k8 4OT 78 % * 

Finland...cccccsesecces| 24,005 23, 22,068 - 1,010 927 927 - - - - - 

PYONOC..secececcsocsces Hee 199,362 179,043 1,671 12,647 70,350 65,699 3,990 661 hls 398 16 
Germany }/......0+eceee 300} 485,127 253,997 7000 | kkb,530 3,170 2,839 13 318 3 3 - 
Ce ne 337032 32,427 22,217 10,000 210 6,662 6,046 - 116 2 - 2 

Ttaly.cccccccccsececeses 208,222 252,561 151,972 3095 15,534 35,649 23, 9,953 23h 2 12 Py 

Hotherlands......0se-++| 232,366] 111,834 86,919 22,112 2, 803 20,419 18,041 2,064 314 133 131 2 

BOEWAY..ccssecesesecees| 106,331 8,833 30,618 41,808 | 13,411 20,448 20,138 258 52 50 8 he 

Polamd..scccsescceceses 2,362 1,900 1,898 = 2 LY.-} 460 e 2 - = 

Portugal..cssccsecesece 36,446 29,098 |, 302 - 796 7,318 7,215 = 193 30 2h 6 

BUMMADIR. occ scccccecese 5,960 4,625 4,625 ° @ 1,325 = o > 10 = 10 

SpOin. .ccccccescccccese 16,816 8,252 8,0h0 ” 212 8,556 Ts Th3 8 8 8 - 

76,3 33,045 29,500 6,843 6,793 30 - fadidy 288 156 
371,366 253, hae 33,896 aad 18,392 93,637 1,862 |26,90h] 3,988) 3,007 | 38 
tea 296, 783 2177593 | 26,362 | 10,€8|  250,167| 199,724 | 8,930 | 53] 36,235] 36,089 | 206 
6 3, 3,123 3 5 90h ou - - 1 - 1 
Other esccccccces| 93,614 36,121 27,617 7,836 668 17,48 15,87 1,589 21 9 9 - 
Total Burope.....++++++| 2,043,749 | 2,155,522 | 1,425,340 482,362 | 247,820 646 , 642 501,173 121,954 | 23,515) 41,585 40, TTS &0 
— eee —S—S—S=—=—=—_—— S——E = 
Camada....cccccccceseceee| Ly257,810| 1,112,772 284,617 B26 260 1,895 135,343 115,702 19,302 339 9,695 9 TH3 2,952 
[Sa =o 
latin America: 

Argentina.....csesese+0] 299,501} 263,472 259,121 6 4,355 35,988 35,93% 51 3 al 16 25 
BebSvidcccocececcecccce, 9,073 13,148 . - 7 10,902 10,888 - Bhs 23 - 23 
BROSLL..cccccccccccccee| 132,793 91,503 72,38 - | 19,204 41,133 2958 - 175 117 32 & 
TMiRRacecccncssoccocse 52,493 23,445 23,403 - he 29,081 29,016 - 25 7 1 - 
Colombia..sscsescsecese| 61,001 »736 39,722 - 1,004 20,258 19,879 238 wal 1 3 4 
CUBR. .cserecccececeees| 305,223]  2hh,069 141,169 79,580 | 23,320 61,14 60,839 310 3 . ° - 
Dominican Republic..... hh 5162 | 29,736 - 87 14,338 14,338 - - - - - 
Guatomala....cccccesese 21,880 7 7,235 200 123 9322 14,154 - 168 - - - 
MOX1CO..sececececeeeees| 150,422] 76,690 Th 922 855 913 73,23 69,73 3,443 62 ee) 163 326 
Netherlanis West Indies 

and Surinam........0+6 30,162 25,106 16,388 8,700 18 5,055 5,020 35 - ° - . 
PeFWccccccccccccceccces 51,241 30,253 30,083 - ip 20,982 20,931 on 51 6 6 ” 
Republic of Panama..... ,357T0 2h ,807 ah, = 39,763 31, 5,991 2,47% ce m4 ” 
El Salvador.......s+0s 32,175 23,237 h, 19,000 R 8,936 8,983 - 13 2 2 - 
UPUgUny « ccccccccccccece 127 21,617 17,298 ° hy gens 53, 27% nd 4,139 97 = 97 
Vener uela, ..csscesecees 009 23,087 23, “2 a: 550 38,717 5,820 13 372 363 9 
Other Latin America.... 85,391 5, 025 7,537 2,3&& 29,446 27,938 1,467 41 1 - 1 
Total Latin America....| 1,502,281| 994,495 | 622,066 | 115,676 | 56,Ts1| 306,008] — MEL,Gi5 | 17,395 | 7,326) _ 2,168 m2 | 570 

SS =e 
Asia: 

China Mainland ,......+ 43,118 29 , 866 29,431 - 435 13,292 13,000 232 20 - - - 
FORMOSA. onc eseceseedees 46,838 41,765 4O, 745 1,020 - 5,073 5,072 - 1 - ~ - 
Bong Kong....essseseess 60,108 25,799 25,209 - 550 33,683 33,345 211 128 666 666 - 
Tmdit.sccccccccecscecss 59,770 55,7 51,431 2,750 1,573 3,678 3,677 - 1 338 338 - 

ecececeveccses| 127,995) 127,122 51,418 75,565 139 871 871 - - 2 1 1 

TOR. cccccccesccececese 21,005 14,190 13,243 x so | 6,815 6,815 = * ek - ms 
Taree] .ncccsccceceseces 13,509 9,755 9,727 ta 3 3,739 3,046 693 ¢ 7 1 
TOPAR. cc cccccccccececes 538,676 605 527,751 1,200 654 9, 9,071 ° ba e © © 
Philippines. veseseseses 355,644 3 7,215 329,135 500 7,580 18, 90 18,265 & 21 39 39 - 
Thatdland ....csccccececs 8,902 2098 12,243 70,277 578 2, 1,804 = i = bad od 
Turkey. .eesccccecsceses 12,202 7,548 7,506 - 4e 4,652 h 604 22 26 2 2 - 
Other Asis...ssseeesess| 172,261) 141,676 109,632 27,248 4, 796 29,116 29,045 19 52 469 469 : 
Total Asin....ssssccees| 1,535,028) 1,403,363 | 1,207,471 178,560 | 17,332 130,144 128,633 1,262 2h9} 1,521 1,519 2 

ee 
Other countries: 
Australia...scssesecess 32,416 28,943 26,477 - 2,466 2,479 2,343 - 136 mak 816 178 
Belgian Congo.......++s 241 51, 80% 13,17% 38,630 - 437 437 - - - - - 
Egypt and Anglo- 

Egyptian Suflan.......+/ 101,652 97,908 26,605 71,100 197 3,678 3,660 - 18 72 T2 - 
Union of South Africa.. 16,012 12,862 9,560 2,600 02 3,149 3,111 - 38 : - ° 
Other. .sccecccccceceeee| 72,008 60, 752 57,150 900 | 2,702 11,073 9,950 370 733 1 165 is 
Total other countries..| 274,324) 252,263 132,966 133,230 6,067 20,86 19,501 370 gas) 1,245 1,053 1ge 

en 
International.....s+es+++| 1,763,311 1, 762 ,932 91,735 1,607,353 | 57,8%% 379 379 : : : - - 
Grand total.......+s+++++| 9,176,403) 7,681,347 | 3,969,995 3,323,643 |387,709| 1,439,848) 1,247,233 160,263 | 32,372] 55,208 50,682 | 4,526 
eee ee se SO ————___—_—_—_——__s! ————— 












































1/ Beginning March 1947, inolules balances in accounts opened by 
ocoupetion authorities for foreign trade purposes. 
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CAPITAL MOVEMENTS 
Section III - Details for Month of October 1951 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Fore: securities 
— Total § |U.S. Govern- |carporate and other Total {U.S. Govern- [Corporate and other 
purchases |ment bonis Bonds Stocks sales ment bonds 
and notes Bonds Stocks mer Yee sos Bonds Stocks | Bonds Stocks 
2,000 - 22 - - 1,633 1,600 - 31 1 1 
2,239 92 | 3,32 hol 614 4,521 1,402 339 1,901 489 390 
* 35 30 - - 88 - - 88 ma = 
- 1 202 366 ub 188 25 - 133 2 28 
B 18 | 2,756 518 | 1,460 3,716 273 184 2,128 266 925 
- - 51 - - 69 - 1 68 - - 
° 1 18 4 35 20 5 - 15 - - 
39 30 YA6 ~ 3 67% 6 kl 607 5 15 
34 46 2,335 787 59h 5,368 290 Bs] 4,272 355 358 
é 23 458 | 1,086 5 4ge 58 - 397 37 - 
- - 109 52 5 526 - ~ 2ke 253 31 
- 6 1% 20 - 206 10 6 140 hl 9 
- - 95 hl 18 163 7 - 10 46 - 
875 1,426 | 27,652 2,113 2,793 23,459 707 1,241 16,838 2,719 1,954 
9,656 618 oe 3,139 3,144 3,008 20,691 = a4 3,814 2,222 
116 16 T33 123 87 1,250 735 25 418 16 6 
15,032 2,477 | 52,479 8,625 8,778 | 16,525 25,809 2,271 34,412 8, 0b4 5,989 
__4,h99 | __ 6,999 | 17,462 | 36,553 | 12,982 || 390,770 | _235,497_| 27,189 | 22,190 | 122,628 | _15,326 
Argentina.......sccese0 1,255 200 u 715 251 78 Oh1 - 6 4h7 179 9 
| eee 95 - 2 8&3 2 8 2k o « 20 2 2 
BBE cc cccccccccocese 1,463 53 5 T10 482 213 516 6 5 y! 143 BE 
aN aad 391 7 - 198 110 16 183 ° ° 2 
Colombia....ccccsecess . 3,555 7” es 370 3,185 = 654 © 2 647 4 5 
Or, en 2,11 - 37 1,403 55 616 1,71 35 20 1,032 12h 530 
Dominican Republic.... 427 ~ - hig 8 ~ 3 ~ - 3 - ° 
Guatemala.......ese0s oa 160 - 5 155 - - 67 - - 67 - - 
Mexico...... aislanaies se 1,862 - al 83h 587 kg 1,317 13 5 884 66 349 
Netherlands West Indies 

and Surinam........ oo'e 235 - 33 202 - 22 - - 9 13 - 
WM csctcncancons pied kl - 5 393 6 1 45h 162 R 253 - 27 
Republic of Panama..... 2,292 ~ 7 1,2& 502 412 2,150 304 38 98h 8 473 
El Salvador........ Seed 12 - - 20 88 4 lu ~ ~ lu - - 
UPUuguay...cssceces pvese 3,860 hAS 576 2,114 321 401 2,084 ko 88 1,396 ad | 403 
Vorneruela,..ccccscccses 1,267 - 2 1,154 6 105 538 20 - 486 2k 
Other Latin America.... 592 - 2h 475 9 34 375 ~ - 262 107 6 
Total Latin America....| 20,087 708 7&2 | 10,360 5, 86% 2,373 10,783 580 519 6,889 809 1,986 

Asia: 

China Mainland ....... 238 - - 90 148 - 7 - 1 - ° a 
FOTMOSG ccccciecccccece = = cad = © = 4 S > - > 
Hong Kong....sescccses 3,080 290 19 1,761 51 919 1,576 188 - 1,351 33 2h 
Bus idsansacssced 33 - - 33 - - 5 - 4 1 - - 
Indonesia. ..sseseseees Al 2 29 - 10 - 5,040 5,040 - - - - 
TEER. cercceccccccccces 5 - - 5 ~ - 6 ~ ~ 4 - 2 
Terael....ccoccscccces 4g 25 8 16 - - 5,691 693 - ° 4,998 a 
Mi iaiacedssecuceon Se) 1 2 59 5 8 119 : - 108 4 7 
Philippines.....csesss 102 - 9 90 . 3 78 - 15 63 - - 
Thailamd.....ssccccees 2,091 - - 91 2,000 - 17 - - Tl - - 
DRE iciindeceonees 61 - - 46 12 3 28 1 10 16 - 1 
Other Asia....cccceses 188 : - 184 - 4 ahh 8 ° 167 6 23 
Total ABIB......cceeee 5,923 318 67 2,375 2,226 937 12,875 5,930 36 1,791 5 U7 

—S———C—C—S—S_—S—— — 
Other countries: 

Australia.,...cccccsose 554 - 26 93 435 - 63 ° a 63 - ra 
Belgian eennaced - - - - - - - - 7 . - - 
Egypt ami Anglo- 

Egyptian Sudan....... 26 2 - 2h - a 8 - - 5 3 ° 
Union of South Africa. 154 - 6 129 1 18 101 - 1 oh 2 4 
Other...cocccccccccece 859 25 39 570 53 1Te Tag 80 87 503 25 | 2h 
Tota other coumtries.| 1,593 27 rat 616 489 190 691 7) 88 665 30 ry 

—_—=— — — SS |_| SO —=—S— 3 | Sees 

International........00. 312 100 59 8 145 - |] 104,185 1s , 620 - - | 99,565 ¢ 

=——— ——>=S- _ Oo DoaSS=E EE 

Grand total.......ss0.0.| 193,780 20 , 684 10,455 | 83,499 | 53,902 | 25,200 || 606,029 262,476 | 20,103 | 55,987 | 226,137 | 21,366 
=—_—_ _—————— eee) __—_—_—_—_ 
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CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of December 1951 
Table 1.- Ghort-Term Claims on Foreigners 
(Position at end of month in thousands of dollars) 
Short-term claims payable in dollars Short-term claims payable in foreign currencies 
Total Leans to: Collections Deposits of Collections 
Total Foreign banks for own account| Other Total domestic for own account | Other 
claims ani official | Others and domestic customers with | and demestio 
institutions customers foreigners customers 
19 1 - 8 10 1 1 - - 
38,112 4,515 1,u9 8,029 2h bho 1,439 1,260 2k 155 
15 2 - - 2 - 3 12 1 - 
-| 4%, 830 h, 198 61 328 234 4B hb 4 . 
PE unsncassveenase 3,101 3, 3 - 205 2,715 ior) 2 & - 
FYONCO. 4.6. seeeececcces 9,550 8,9e5 1,307 4,933 832 1,872 606 204 2 400 
Germany }/.......0+s+0.| 28,276 27,992 11,546 ‘ 2,291 7,899 28h 276 8 - 
GECCCO. cc ccccccccecdees 151 151 23 - 128 - - - - - 
Ttaly...ceccccseccscees | 10,289 10,072 3,187 1,700 3,227 1,957 218 Je u us 
Notherlanis.........+6. 7,980 1,789 3,482 38 2,937 1,332 191 179 12 + 
WOTWAY.c.ccccccccccccce | 25460 2,391 162 157 1,58 490 69 69 ° ° 
Si nctivescéesdtebe | 4a 9 - 33 - 1 1 - - 
Msescaassdeasens 166 129 16 621 - 32 32 - : 
BEBE R. cccccccccccccce 6 4 bg - 4 - 2 2 ° ° 
Gs ce sticccccctccess | Te 18, 65% 8,523 8 2,046 7,477 101 53 48 - 
5,079 604 157 1,473 2,845 288 263 25 Lad 
6,377 76% 2, bik 2,695 94 4,796 4,735 3h 27 
13,996 2,689 7,38 2,849 1,07 21,011 19,424 865 Te2 
3,883 3,883 a bad a e > we ” 
3,821 1,058 1,982 39 387 ise 138 a - 
Total Burope.........0. 185,219 155, 89% 42,079 26,255 30,284 57,276 29,325 26,787 1,119 1,419 
Camade......scceceseseces| 92,980 | 47,366 2,hTh 2h ,618 6,237 14,037 | 4k,57% 31,177 1,732 11,665 
Latin America: 
ES cccccescekes 7,598 7,545 602 1,522 5,421 - 53 37 16 - 
7,¥76 , 4 679 164 2,133 500 A nf . i 
184,855 33,355 11,112 112,462 27,926 139 4 122 13 
2k, 770 395 2,254 9,104 13,017 gy 3 6 = 
43 ,666 8,608 4,835 16,403 13 , 826 36 5 u 20 
32,028 4, hok 2,883 11,288 13,453 ahi 231 10 - 
1,821 1 418 1,402 - 2 - 2 “ 
a ATT 125 2,690 501 ag © - 
87, 43,726 15,2b4 8, 846 19,997 2,787 1,990 121 676 
1,229 8 u 1,220 - ° ° ‘ 
11,699 135 1,175 8,997 1,392 Ge 22 6 - 
2,966 * 1,392 81 1 ° i ? 
5 9,497 327 5,70 ° “ re « 
Uruguay.......+ .| 10,584 10,421 5,499 1,392 3,368 202 103 102 1 - 
Venetuela......... eeeee 41,693 41,385 ay ed 19,547 3,87% 308 qT ke 230 
Other Iatin America,...| 14,307 1h 266 1,467 11,053 898 Al 15 26 ° 
Total Latin America....| 489,032 | 485,230 115,714 4g, 541 217,798 102,177 3,808 2,483 380 939 
Asia: 
China Mainland ........ 2,832 2,827 2,770 33 22 2 5 5 - " 
PORMOSE co cccesescsecess| 7,409 7,409 5,405 2,000 3 1 - - e © 
ETS IE 3,009 2,722 1,683 299 Ta2 18 287 285 2 - 
Ms cdécccccsccccecss |, SSW 7,468 1,78 - 2,213 3,539 5,911 5,885 26 . 
Indomesia......s.0- eee 330 329 - - 329 - 1 1 ° - 
MMs codcedéesocesocoe ° 9,325 9,318 535 8 8,715 » 7 ° 7 ? 
Ierael..... Seeeeceseeas 29,970 29,956 13,001 3,047 3,573 10,335 ub i 3 
Japan. .....+ eccce 12,168 12,168 ok’ 1,990 ° ° e 
. backs 29,280 29, 158 4 579 213 us hh 70 os 
Thailand....... eee 2,47 2 ba 1,785 37 6a2 - 30 30 ” sa 
Cecdccecccccocece 609 87 373 - 5 ° 
Other Asia..+..... ecooe | 92,435 49, 70% 43,015 2,540 4,229 - 1,832 1,832 - - 
Total Asia............. | 162,400 | 154,195 103 , 673 8,695 27,430 1s ,437 5,205 5,097 108 - 
Other countries 
Australia. ...cccccceces 22,715 18,146 ht 99 4, 9k5 12,668 4,629 3,482 1,148 
Belgian Congo........+. 5,737 5,736 - 1 5,343 392 . - 
Egypt and Anglo- 
Egyptian Sudan........ a32 197 166 7 2h - 35 28 7 - 
Union of South Africa.. 6,577 5,897 - : 4,938 959 680 423 46 211 
Gedcephocccceaubes 6,012 5,901 1,440 146 3,043 1,272 mu. 399 6 46 
Total other countries.. 41,333 35,877 2,080 213 18,293 15,291 5,456 3,992 59 1,405 
oo ———————— 
International.......+++++ | 20] 20 _ -- ee = = = = 
Grand total.............. | 969,9e% | 878,562 266,020 109,262 300,062 203,218 91,362 72,536 3,398 15,428 
2/ Beginning March 1947, incluies balances in accouts opened by 
occupation authorities for foreign trade purposes. 
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Section III A - Preliminary Details for Month of December 1951 


Table 2.- Short-Term Liabilities to Foreigners 
(Position at end of month in thousands of dollers) 




























































































Short-term liabilities pay- 
iis Short-term lisbilities payable in dollars at tn Sedna comantes 
short- To foreign banks and official institutions To ail other foreigners To foreign 
sabaas- wy ule | uy dille | roter |orfieia |72 

wy uy 
ties Total Deposits bo _| Other Total Deposits = me Other insti tu- others 
ioates icates tions 
Europe: 

AUSTYIRsscccsescccccces| 57,149 55,673 2h ,896 9,100 | 21,677 1,476 1,476 - - - - - 

Bolgium, .cccccccceseces 134,719 68,202 45,759 1,736 20,707 66,414 57,714 5,292 3,408 103 96 7 

Czechoslovakia Re} 596 347 - 2kg 6T3 . 673 pe - p. Pi - 

Dormark....+.0. 553. 37,522 13,722 23,500 300 7, TOL TS 3 353 5 5 = 

Finland....sccccccccone  26,963| 25,981 2h 7918 ee | 1,083 1022 1,002 ; Pf nt 4 ‘ 

FYance..cecccccssecceee| 285,372] 216,037 194,561 7,630 | 13,846 68,371 63,107 4,106 1,158 964 gh8 16 

Germany }/.......c2c00e] 405,608| 02,758 163 923 187,000 | 31,831 2,848 25685 *"30 "133 6 6 = 

GrOOCO..ccccccceseccces 45,772 38,699 > 10,000 lu 7,071 6,965 > 106 2 sont 2 

Ttaly.cccccccccseceseses| 300,458] 265,698 16h, 86,881 | 14,023 3 2h ,622 9,883 2h 51 4g 2 

Notherlands....c.css+0.) 148,82] 126,919 97, 23,368 5,929 21, 19,673 2, 7 66 oh @ 

DG ccocaccecaspenced 99,74 75,571 28, Th9 33,304 | 13,52 24,130 23,757 262 92 7 7 - 

BOMB ccccvececcegecccs 2,87 2,373 2,372 - 3 72 472 e 6 i > iM 

Portugal..cccccccccsece 40,721 31,469 30,627 She 9,124 6,621 ba 2,503 128 128 bea 

BRUNER. oscccscseguscen 6,146 4 ,802 4 ,802 - - 1,335 1,335 ° ° 9 2 9 

SPAiN.scecesccccccccces| 17,133 8,747 8,466 - 281 8,373 1, 55% 80h, 2 13 13 - 

BWOGON...csescceceseces| 70,691] 64,655 39,496 13,500 | 11,659 5,700 5,646 5h - 336 336 - 

Switzerlamd....escesees| 521,276] 397,281 269 ,063 41,539 | 8,679] 121,073 91,422 7,719 |21,932| ‘2,922 2,75 177 

Co Be By Babisesisoasca 2,505 2,040 2,035 - 5 463 459 : 4 2 ms e 

United Kingtom.........| 641,960} 330,830 | 294,901 29,208 | 6,721] 251,6%% 153,134 98,075 435] 59,486) 59,365 l21 

Yugoslavia...cccccccces 7,127 6,320 6,315 - 5 82 802 - - 2 - 

Other Europe...ssscsece 56,600 39,452 31,273 1,578 601 17,144 16,351 73 20 4 + 

Total Ewrope.......++++| 2,915,162| 2,201,509 | 1,597,229 . 230,016 | 6se,ka2 | ~ bg2,2h8 | “29,738 | 30,4ho| “Gh, 151 «63,83 338 

aE ————— wE————_ ES ———————__—F ESEE— mea —_—_—_ 
Canada...cecccecesesesees| 1,303,668] 1,111,027 311,674 796 ,678 2,675| 188,061 148, 646 39,082 333} 4,580 1,7 | 2,806 

SSE ELCs TSS SO TE ae TE SOS ee ee 
Latin America: 

AMGeNtINA...csecccecees| 249,724) 213,541 210,421 6 3,114 36,147 36,001 76 70 36 2 2h 

BOLIVia...cccscceseseee]  27,831| 16,980 16,980 - -| 10,828 10, - 21 23 ~ 23 

DOT, vasarenecsekben 99,043 60,126 ko, 347 - | 17,779] 39,675 39,558 - u7 he 2 us 

EIR sdeiceciinacectins 019 fd tf 25,593 - 28,335 28,305 - 30 7 7 - 
COLOMDIA..cceccccccsese! 106,442 8, TT, 656 - 6,132 22,641 22,385 238 18 13 7 4 
CubR. cccoceccsccccccccce 251,749 194,904 130, 43,580 20 ,599 56, 8h5 56,473 364 8 e . ” 
Dominican Republic..... 45,799 30,207 29,634 - 573 15,592 15,592 e 0d ° z » 
Guatomala...cccccsesece 2h 436 10,528 Bs 1,300 182 13,908 13,906 - 2 - - - 
WDD cctacsccsacseces 210 86,734 2292 1,179 1,263 71,088 62,055 9,010 23 388 50 338 
Netherlands West Indies 

and Surinam...cccccsece 34,877 27,625 18,870 8,740 15 7,252 6,717 335 200 % ¥ id 
We cicessdesecedecean 47,199 23 23,813 z 170 23,210 23 ,162 - 48 6 6 ” 

lic of Panama 67,689 26,413 | 26,2h9 - 16s} 41,276 33,576 | 4,673 | 3,027 - - - 
27, 9 5,341 13,100 51 9,295 9,215 ° 80 # “ is 
* Be 26, 846 22,214 700 3,932 57,735 53,181 100 4 bok pe 70 88 
. 26,368 26,263 7 98] 45,2h: 38,143 7,020 78 7 2h6 1 
8h 962 55,893 s 8,568 631 29,068 27, 1,792 8 z - 1 
Total Latin America....| 1,437,162| 928,105 | 796,138 | 77,100 | 5%,767| 308,136 | 676,238 | 23,608 | 6,egh) Sel; 626 | gs 
SSS NTs —_—_—=——~ SS | TS | TT 
Asia: 

China Mainland’... se... hh , 982. 30,616 29,934 3h2 340 14,365 14 ,230 5 20 - - - 
FOrmOsA.....se.s.cc0c2.| 43,786] -39,3h2 | 36,092 3,050 -| oe h 642 - - : : : 
Hong Kong..cccceccceses 60 , 543 26, 25,812 = 896 33,108 32,309 790 9 TeT a “~ 
TMBLA. ccccccccccccceses 62,113 57, 55,131 950 1,773 3,553 3,553 ° ° 706 ° 
TndoneSis..ssccccosseee| 140,636) 139,697 69,319 65,465 4,913 936 936 ° ° 3 2 1 
Wicncpiscscocsacnane 25,461 18 18,807 - 7 6,607 6 : 32 - - . 
Ieracl...cccccccccceces| 26,498 3 23,530 - 53| 2.87% 23m 693 - 37 36 1 
Ba cescceccaccscoscel. ae Fe 582 , 845 2,650 bh3 0,081 10,078 - 3 1 1 - 
Philippines....cccccces 329, 310, 303,795 2,500 & ,h8S 18,836 18,751 & xt ge g2 7 
Thailand ...cccccccssece 96,739 9h 493 14,101 79,TTO | 622 2,2h6 2,26 be * :; 4 _ 
DE ccnscccccscncaas Ls , 07h 9,2TT 8,662 - 615 4, 797 4,723 22 32 ° om f 
Other Asia......ccccese| 268,440] 136,510 | 07,137 oh,271 | 5,102] 31,712 31,506 19 127 218 218 ° 
Total Asia..+.+++-ee++] 1,608,993] 1,473,452 | 2,275,165 | 178,998 | _19,289| 133,757 | __132,730 | __ 1,786 | ah3|_ a7] a, 7a | 2 

Other countries: .; 
Australia. ..ccccccoccee 35,635 32,892 - 2,743 2,341 2,268 50 23 563 552 u 
Belgien Congo.....0.0.: 34,120 | 15,398 | 38,630 936 358 358 : 7 | : : 
Egypt and Anglo- 

Egyptian Sufan........ 106 ,009 27,633 76,600 1,716 3,801 3,790 - 1 5 5 - 
Union of South Africa.. “3,47 ans Pa 61 Be aa ‘as on 12 <> af 
OUR. co ccdscvennssdsecs 73,711 900 1 3,211 2373 211,343 = 

chee 
Total other countries... 272,949 148,232 16,830 1, 22,143 21,025 420 736 25 
FS | SS) ee 
Intermational...c.ccccccce 1,708,188 TT,059 1,571,976 59,153 -. of ‘i = ” ba? 2 
international ee —_—_ = —— 
Grand total...ccccccccecs 9,272,046) 7,695,310 4,105,497 3,216,006 373,807 1,504,519 1,269,883 19s, 628 40,008) 72,217 68,553 3,664 
(eee —SSE l 












































2/ Beginning March 1947, inoludes balances in accounts opened by 
occupation authorities for foreign trade purposes. 
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68 
CAPITAL MOVEMENTS 
Section III A - Preliminary Details for Month of December 195] 
Table 3.- Purchases and Sales of Long-Term Securities by Foreigners 
(In thousands of dollars) 
Purchases by foreigners Sales by foreigners 
Domestic securities Foreign securities Domestic securities Foreign securities 
outs Total U.S. Govern- | Corporate and other Total U.S. Govern- | Corporate andi other 
purchases mn vdomis 3 Bonds Stocks sales a Stocks Bonds Stocks 
Burope: 
BEENORs ccccccececececs 43 - - 6 - 7 = e - 8 ie i 
| “SASSER eege ts 6,618 2,133 58 3,072 815 540 3,83 2,029 46 812 359 567 
Czechoslovakia..... eece » “ - - - - 17 - - - 17 - 
SR scccksesdapasse 602 - h3 32h 235 - 303 65 nT 166 1 - 
Fa gecccceddadesye oh - - - 6 - 3 - - 3 . : 
| SR eae 4,692 & 122 2,541 362 | 1,586 3,245 189 160 1,703 275 918 
Se tictcccedsssies a ° u - - 23 - - 23 - - 
GrOOCO.. .. cc csccccccecs “4 * * - ° ° 10 10 ° e - - 
Dichdbthsbosdileaks 783 6 108 526 25 118 411 4 5 337 he 23 
Netherlands.........++¢ 3,867 68 2 2,006 1,165 626 4 , 68h ad 88 2,960 878 716 
are Fiens 700 22 1 468 168 hl 557 52 - 438 66 1 
chet icesestediase : - - - - - 1 - - 1 - - 
Portugal.......... — 38 51 - 155 153 26 380 30 - 28 309 13 
Rumania........ saiiabees - - - - - - - - . - - - 
GPMER, cocccccccccce 2,116 ° 33 a» 2,023 6 5h - 2 51 e 1 
Ga sb ccccesccsss 222 - 1 117 97 7 196 57 8 52 9 - 
ares ecese 26,289 399 1,132 19,756 2,648 | 2,354 28,704 1,36 1,577 15,614 1,952 2,197 
United Kingiom.........| 32,879 15,663 1,683 | 9,235 | 3,332 | 1,966 27,948 15,147 1,108 | 6,27% | 3,381] 2,038 
Tugoslavia...... eocccce a1 - 16 123 1 1 ib) - - bB - ps 
Other Europe........... 539 28 59 255 & 117 347 128 - 116 65 38 
Total Europe.......... 78,942 18,451 3,258 | 38,649 | 11,168 | 7,395 70,719 | . 25,117 3,065 | 26,661 | 7,4@h | 6,512 
CN ccaneenneess cose] 532625 5,677 4,135 | 5,536 | 24,263 | 14,014 || 128,665 9,252 7,29% 6,406 | 30,77 | 7%,939 
Latin America: 
Argentina............ a 335 - - 280 53 2 266 1 12 147 92 lb 
Sacssceces abieses - h 170 - 9 20 - - 19 - 1 
i reccecosesonese 1,483 pT) 7 250 1,150 66 2Ts 7 18 209 19 21 
Sictascesesecdenss ° - 236 60 226 252 5 7 215 6 19 
BR aceccceudeasce 526 ° ° 461 45 20 975 - - 203 292 480 
i bclsiséacsectidnes 1,78 45 22 1,256 184 2TT 1,243 200 15] 1,028 - - 
Dominican Republic..... ei - - 3 y : - 32 - - 
Guatemala....... actesee = - 2 - ° = 31 - 1 
ES acéneneatstnces 3,128 1,650 19 | 1,175 70 21s 1,477 2 32] 1,175 216 53 
Netherlands West Indi 
and Surinam......... a 1,082 ° 541 127 298 15 25 - - 61 176 8 
St ee bakes booed 102 - 273 2 38 225 8 - 193 - 2h 
Republic of Panama... 1,310 ho ° 1,134 2k 312 1,216 - ls 1,010 ho 152 
El Salvador........ aias 268 - - 23 5 - 10 . pa 10 " . 
Sc cckcscdsceaseee 2,343 38 305 1,378 398 22h 2,598 622 2h 1,658 129 165 
Vorneruela,...cscceseses 1,128 4 20 279 315 - - 301 - ub 
Other Latin America.... 432 ° 4 323 - 105 616 - 1 596 17 2 
Total Latin America....| 15,133 1,885 902 | 8,139 | 2,311 | 1,896 9,796 5 laa | 6,888 987 958 
Asia: 
China Mainland ....... 93 - - 68 2 23 35 - - 35 - - 
Formosa ......- 2 - - 2 - - e * ‘ a st - 
Hong Kong.. 2,037 g2 + 1,148 140 653 490 3 - 405 27 55 
WBRecccvrcveccsccece 7 - - : - 7 - - - - - - 
WAR. cc ccccscctes - - - - - - - - - - - ° 
WERecdocceccegescocce 14 - - l - 2 2 - ° 1 ‘ ‘ 
Bi Resscececacsesous TT - - 37 - 1,57 - 1 20 7,357 - 
Ben ednnctecvesecese 66 - - 63 - 3 69 - - 22 - kT 
Philippines.......s+s: 36 3 3 25 3 2 78 5 - 65 - 8 
Ge incasesesdeccee 146 - - 132 - 1h 158 = z 126 ‘ 32 
10 - - 10 - ° 3 1 in - , < 
hy3 2 la 348 - 79 125 un 7 105 2 - 
Total ABiB....sscceces 2,931 97 21 1,85 145 623 || 85537 20 8 7a 1 386 Whe 
Other countries: 
Australia..........0+e 341 - - 22 317 2 15 - - 15 © - 
Belgian Congo......... a S - - - 1 2 - “ > = 2 
Egypt and 
Egyptian Sudan....... 8 2 7 - - 5 - : 5 “i : 
Union of South Africa. 4 - - 33 373 3 28 - ‘ 27 1 - 
GG nkeedecitdannes 967 . 2 688 34 2h3 496 20 13 ki2 3 48 
Total other countries. 1,728 - 3 TO 726 29 56 20 13 459 & 50 
———_—_ —__ 
International.........++ 945 3 808 2h - - 5,100 5,100 ° a a 
Grand total.....cscsceses 153,283 26,223 9,127 5,983 38,613 2h ,377 223,423 40,354 10,502 43,195 46,775 | &,597 
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1951 1952 
Ape. | May | Jume| July | Aug. | Sept.| Oot. | Nov. | Deo. | Jan./ Feb. | Mar. 
Article: 

Treasury financing OPOPAtlens .cccccccccccecesesesssesessescessseses A-1 A-l A-l A-l1 A-1 A-l A-1 A-1 A-l A-l A-l A-1 
Summary of Federal fiscal operations........... pecccceccccce & 2 - A + 1 . 2 1 1 1 1 
Budget receipts and expenditures: 

Receipts w Principal BOUTCOB ccccccccccesesssesesesesesessseseseees 2 2 2 2 2 2 2 2 2 2 2 2 

Expenditures By major Classifications..cccccccseseseseccsesessseces 2 2 2 é 2 2 2 2 2 2 2 2 

Expenditures for national defense and VACLOSssereseceee 3 3 3 3 3 3 3 3 3 3 3 3 

Expenditures for international finance and Oid.secsccsccccesesececes 3 3 3 3 3 3 : 3 : 3 : 3 

"Other" rie aeatsctaarces ae mr etennensvedeorteocsee i * 4k 4 h 4 4 & & 

paren Duliget results by months amd yoars..ccsscccscecesesecoss 5 5 5 5 5 5 5 5 5 5 5 5 

Detail of budget receipts end deductions by months end Fears...eses eee eee eee eee ose eee eee eee eee eee 6 eee 

ee See by months Od FORTS. cccccccececcccses eee eee eee eee eee eee eee eee eee eee ~ eee 

Social Security Act PITT TIT TTTTTTT ree 6 6 6 6 6 6 6 6 6 15 * 6 

Railroad Retirement Acts..sccccscccsesccesecesessceseccccceseseseses 7 7 7 7 7 7 7 7 7 7 16 7 

Railroad Unemployment Insurance Cecccoccccccsececscocoseceseseses 7 7 7 7 7 7 7 7 7 7 16 7 
Trust account and other transactions: 

Svumery of trust accoumtes and other transactions,....sccscsecesesece 8 8 8 8 8 8 8 8 8 8 17 8 

Trust account Trecelpts.ccccccccccccesccccccovevesesesesesesessseees 8 8 8 8 8 8 8 8 8 8 7 8 

Trust accomt ‘tures other than Seecereseescecoroe 9 9 9 9 9 9 9 9 9 9 9 

Net investments of Goverment agengios in public debt securities... 9 g 9 3 - 9 3 9 7 9| 18 q 

Trust 10 10 10 10 10 10 10 10 10 10 19 10 
10 10 10 10 10 10 pt) 10 10 10 19 10 
lu 1 u 1 u u u 1 u u 20 pee 
lu 1 nu 1 u 1 u 1 1 1 20 u 
12 1 12 12 2 1 12 2 12 12 21 12 
2 12 12 12 12 12 2 12 12 2 21 2 
13 13 13 13 13 13 13 3 13 133 | @ 33 
13 13 13 13 4 3 33 3 2 3 | #2 4 

Derivation of cash borrowing or repayment of borroving............. lb lb us lb b1 ui 23 

Cash operating income and outgo bw MOMERS . ccccccccccccccccccecesese lb BLY ub ub lu ub u phy lu lk 23 u 
General Fund of the Treasury: 

Status of the Gemeral Fumd...cccccscccccsccccccecsccecesccesesssesss 15 15 15 15 15 15 15 15 15 ah 15 

Gemeral Fumd bdalamoe by months... .ccccccccccccccccsecesesesesesesese 15 15 15 15 15 15 15 15 15 ah 15 
Debt Outstanding: 

Sumery of Federal securities... 16 16 16 16 16 16 16 16 16 16 | 25 16 

Net change in Federal eceeerenes 16 16 16 16 16 16 16 16 16 16 | 2 16 

Interest-bearing public 1T 17 17 17 17 17 17 17 17 17 26 17 

Net change in interest-bearing 17 17 17 17 = 17 1 17 17 17 | 26 17 

Interest-' 18 18 18 18 coe eee eee eee eee eee eee 

Special issues to U. S. Government 18 18 18 18 18 18 18 18 18 18} 27 |. 

Computed interest charge and computed interest rate on Federal 

BOOUIT1LOS . ccccccccccecececeseseeeseeeseeseeeseesesesereseseseees 19 19 19 ig 19 18 18 18 18 1B 27 18 
of seouriti 
and other BBOMC1OS . cc cccccccccccessccccsccecesesesesesessesserece 19 19 19 19 19 19 19 19 19 19 28 19 

Public debt and guaranteed securities outstanding by months........ 20 20 20 20 20 20 20 20 20 20 29 20 
Statutory debt limitation: 

Statys under Limitation... ccccccccccsecscecvcsccosssesesscesesesesecs a 21 21 21 a1 21 21 21 21 21 30 a1 

Application of limitation te public debt and guaranteed 

Securitios outstanding... cccccccsccccesesesesesesesssseesssececes 21 21 21 a1 21 21 a 21 21 21 30 21 

Debt operations: 

Maturity schedule of interest-bearing public marketable securities 

issued by the U. 5. Govermmant..ccccccscccccccccseccccsesesesosess 22 22 22 22 22 22 22 22 22 31 22 
Offerings Of Treasury DILIs...ccccccccccccccesecesececesecesesesess 2h 2h 2h 2h 2h ak 2h 2h ah ah 33 ok 
Offerings of marketable issues of Treasury bonds, notes, end 

wt wen Of ‘indebtedness. ..ccccccccscccccecesescsececesesoees 25 25 25 25 25 25 25 25 25 25 * 25 
Disposition matured marketable Treasury bonds, notes 

and certificates of indebtedness and guarentesd seowrities....... | 26 | 26 | 26 | 26 | 26 | 26 | 26 | 26] 26 | 26 | 35 | 26 
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United States savings bonds: 


Cumulative sales and redemptions By SeTles..ccsccccccccecesesececes 
Sales and redemptions by periods for all series cambined........++ 
Sales and redemptions of Series A-D, EB, F, and @ by periods....eeee 
Sales and redemptions by periods Series EB, F, aml G.rcccccceces 
ons of matured end wmatured Seeecerereseseseseseseses 

end F and G by demominations..... 

1 | PPPTTTITITITITITITITTT TTT 





a7 


2 


30 


B28 
ESS: 4B 


BES 


Treasury savings notes: 


Cumulative sales and redemptions by SeT1eS...csccccccccecesoceceses 
Sales and redemptions by periods for all series combined......s.0+6 





Ownership of Federal securities: 


Distribution by classes of investors and types of issues...cccceees 

Net market purchases or sales for i amen” ‘te handled by 
the TROASUTT ccccccccecececscesesecesesesecesecesesececesecececese 

Batimated owmerehip...cccccccccccccceseceseseseccsesscesesesesesees 








Treasury survey of ownership: 
Ownership by banks, insurance companies, and others....sccccesssess 
Ownership by commercial banks classified by membership in Federal 
Reserve System (latest date December 31, 1951)...csccsseseseseses 





Market quotations: 


Over-the-counter closing quotations om Federal securities by issues 
Ghart - Yields of Treasury seouritios...cccccccccecccescccccssesese 





Yields of Treasury and corporate bonds: 


Averege yields of long-term bonds by peTiods...sccccesesesecececere 
Chart - Average yields of long-term damds....ccsccccccesecccececses 





ue 


Internal revenue collections: 





Se 


ternal 
Detail of collections by type Of tak..ccccccsccesecccececccoceseces 


Monetary statistics: 


Money Am GLVOULAEION. cc cccccccecccccesececececesesresesesesesesesese 
Monetary stocks of gold amd GilVem.ccccccccccesescecsaceceseseceres 
Gold assets and liabilities of the Treasury... ccccccccsescceseseces 
Components of silver mometary St0ok....cscccccccceccseseccceseseces 
Silver production in the United States ani acquistions by mints 

and assay OLL1COS g cccccccccecesececesccecesesecesececeseceseceses 
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